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FOR SUPERINTENDENT OF INSURANCE. 


HE recent nomination by Governor Hughes of Fred- 
erick A. Wallis to be Superintendent of Insurance, and 
the speedy withdrawal of his name before the Senate had an 
opportunity to act upon it, was the sensation of the week. 
A resolution introduced by Senator Grady asking the In- 
surance Department for certain documentary evidence in its 
possession regarding the business record of Mr. Wallis evi- 
dently prompted the Governor to make an investigation for 
himself, and it is currently reported that as a result there 
was a stormy interview between the executive and _ his 
nominee, after which Mr. Wallis “voluntarily” asked the 
Governor to withdraw his name. This was immediately done, 
and the anti-Hughes element in the Senate was thus robbed 
of an opportunity to criticise the Governor in open debate. 

But the evidence called for was transmitted to the Senate, 
and a summary of it made public indicates that Mr. Wallis, 
charged with an extensive agency department of the Home 
Life Insurance Company, had adopted a policy for securing 
business in direct opposition to the well-known ideas of the 
Governor, and, in fact, in violation of the laws he had caused 
to be enacted. Had the Governor prosecuted his inquiries 
before making the nomination as fully as he subsequently did, 
he could have obtained the same information regarding Mr. 
Wallis that he did finally obtain, and thus spared himself the 
embarrassment of making a nomination that had to be so 
speedily withdrawn. But Governor Hughes, who seems to 
delight in surrounding himself in more or less mystery, has 
been extremely reticent regarding the appointment of a suc- 
cessor to Superintendent Kelsey. For months it has been 
known that a vacancy in the office would occur about this 
time, and abundant opportunity has been given for inquiry 
and investigation, to the end that a capable and acceptable 
person might be selected. While rumor has been busy with 
the names of various persons who were thought to be avail- 
able for the position, the Governor made no announcement 
of his intentions in the matter, nor does he appear to have 
sought advice from those most competent to give it intelli- 
gently. Mr. Wallis had not been thought of, and his nomina- 
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tion came as a surprise to the insurance fraternity as well 
as to every one else. A little more frankness in this case 
on the part of the Governor would have saved him from 
much adverse criticism. He now has his work to do over 
again, and in a Diogenes manner renew his search for a 
proper person to accept the office of Superintendent of 
Insurance. 

Admitting that it is a most difficult position to fill, because 
of its technical character and the inadequate salary attached 
to it, nevertheless a proper inquiry will bring out the right 
person. The office has heretofore been bestowed usually 
upon some politician as a reward for services rendered the 
dominant political party, but it really requires a person fa- 
miliar with the scientific and practical methods of insurance. 
Insurance is an absolute necessity to the public, and it is im- 
portant that the supervision of a business so extensive and 
of such vital interest to the community should be supervised 
by a broadminded, conservative man, having sufficient techni- 
cal knowledge concerning it to enable him to administer the 
affairs of the office intelligently and without fear or prejudice. 
Men in the insurance business who possess the requisite quali- 
fications for the office are in demand by the insurance com- 
panies, and command much better salaries than the $7000 a 
year allowed to the Superintendent of Insurance. Even 
among insurance men there are few who are qualified to rep- 
resent all branches of the business—fire, life, accident, li- 
ability and numerous other forms of ‘insurance. As a rule, 
men are educated in the interests of one branch of insurance, 
adapt themselves to the peculiarities of that branch and have 
little familiarity with any other branch. As a matter of fact, 
the proper person to administer the multifarious business of 
Superintendent of Insurance should have received his educa- 
tion in the Insurance Department, where he would have been 
required to know the technicalities and requirements of every 
form of insurance in vogue. Men should be trained in that 
Department and advanced from one position to another, until 
they become capable of filling the office of Superintendent. 
Such a man the Governor has ready to his hand in the 
person of Henry D. Appleton, Deputy Superintendent, at 
present in charge of the Department, awaiting the appoint- 
ment of Mr. Kelsey’s successor. Mr. Appleton has been in 
the Department for over a quarter of a century, having suc- 
cessfully filled every position, and acquired a knowledge of 
every form of insurance that is practiced. His reputation for 
honesty, sterling integrity and absolute fairness has long been 
established, and it is well known that he has been the trusted 
lieutenant and real executive under several successive Super- 
intendents. His appointment would satisfy the requirements 
demanded by Governor Hughes, would be in accordance with 
civil service ideas, and be generally approved. Besides, the 
Governor has a good example to follow in Massachusetts, 
whose present Insurance Commissioner, Mr. Hardison, served 
for many years in the Department, as did his predecessor, the 
late F. L. Cutting, and the Massachusetts Department is gen- 
erally reckoned as a model one. But there is little hope that 
the Governor will appoint Mr. Appleton, as he was too closely 
identified with Mr. Kelsey’s administration, and to be a friend 
of Mr. Kelsey would, in the eyes of the Governor, be suf- 
ficient disqualification for the more advanced position. Mean- 
time the office of Superintendent of Insurance remains un- 
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filled, and Mr. Appleton, as Deputy Superintendent, is in 
charge of the Department. Still, the Governor might bear 
in mind that Mr. Appleton was training in the Insurance De- 


partment for over twenty years before Mr. Kelsey was ap- 
pointed Superintendent of Insurance. 





F any plan can be devised by means of which the “ambu- 
lance chaser” and the pettifogging lawyer can be put out 
of business, it will be most heartily welcomed by all persons 
having to do with casualty insurance. Receiver Whitridge of 
the Third avenue railroad has sent a bill to Albany, which he 
hopes to see enacted into a law, having this end in view. 
Briefly summarized, the bill provides that any lawyer who 
brings suit under a contingent agreement to recover for per- 
sonal injury to his client shall be required to give security for 
the costs in case he loses his suit. It is well known that most 
of the suits of this kind are instigated and brought by shyster 
lawyers who agree to prosecute for twenty or fifty per cent 
of the amount they may recover from the corporation sued. 
Most of the persons injured are poor, and the prospect of 
receiving a few dollars, without cost to them, induces them 
to place the matter unreservedly in the hands of the lawyer, 
who generally effects a compromise, he getting the lion’s share 
of the amount paid by the corporation without having in- 
curred any expense or assumed any responsibility. If they 
can be compelled to give security for costs, they will be less 
anxious to begin suits, or to hunt for persons with a griev- 
ance. The class of lawyers aimed at in the bill have their 
agents scouring the city for clients of this kind, and no 
sooner does an accident occur than these “ambulance 
chasers” hecome importunate to get the case from the person 
injured. Mr. Whitridge thinks that the law he proposes would 
sift the claims which are brought against corporations and 
dispose of or prevent the bringing of many which are fraudu- 
lent. If such a result can be obtained it is to be hoped that 
the bill may become a law. 





‘ie retiring from the office of Superintendent of Insurance, 

Otto Kelsey, in his last official report, makes some impor- 
tant suggestions regarding insurance legislation desired that 
should be heeded by the legislature. He devotes consider- 
able space to the discussion of the subject of insurance taxa- 
tion, and shows that a discriminating burden is imposed upon 
the companies that in the end has to be borne by the policy- 
holders. He recommends a modification of the laws whereby 
justice will be done to all in interest. Mr. Kelsey further 
shows that the fees provided by law for the maintenance of 
the Insurance Department are largely in excess of its require- 
ments. The receipts from this source in 1908 were $213,679 
in excess of necessary disbursements, which excess was turned 
into the State treasury. Since the organization of the De- 
partment in 1860, it has covered into the treasury $2,563,508, 
most of which was collected from the companies during the 
past ten years. When the Insurance Department was created 
it was recognized to be in the interests of the public, but that 
it might not be a charge upon the State treasury it was pro- 
vided that sufficient fees should be collected to make it self- 
supporting. With the advent of new companies and the ex- 
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pansion of the business, the Insurance Department has be- 
come a source of revenue to the State, a condition that never 
was intended. Mr. Kelsey recommends a change in the laws 
in this regard, and it is to be hoped that the legislature will 
take desired action upon the subject. 





ONSIDERABLE space was devoted in THE SPECTATOR 
of last week to the nomination of Frederick A. Wallis 
to be Superintendent of Insurance. Governor Hughes had 
sent the nomination to the Senate, and there was a general be- 
lief that it would be confirmed. So confident was Mr. Wallis 
of his confirmation that his photograph and a biographical 
sketch of himself was readily obtainable by the newspapers. 
Tue SPECTATOR prepared a portrait and biography of Mr. 
Wallis as matters of news, and sent the paper to press. While 
it was being printed, a special telegram from our Albany cor- 
respondent notified us that the nomination of Mr. Wallis had 
been withdrawn. It was then too late for us to cancel the 
portrait and matter referring to him, and all we could do 
was to insert prominently the notice of the withdrawal of 
Mr. Wallis’ name. While our publication of the portrait, etc., 
may seem to have been a little too previous, it nevertheless 
demonstrates that THe SpecTATor is keenly alive for news, 
and determined to be early in the field with whatever is of 
interest to the insurance fraternity. 
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IN AND ABOUT NEW YORK. 


A jury in the New York Supreme Court last week gave a verdict 
for $5000 and interest against the Mutual Life of New York in a suit 
which dates back to 1877. Oscar Edler, a policyholder in the com- 
pany, who died in 1876, had assigned a policy to Goldschmidt Bach- 
rach & Co. for indebtedness. The insurance company claimed that 
Edler had committed suicide and contested payment. The case has 
been twice dismissed on points of law, but each time the Appellate 
Division has reversed the lower courts. 

E. P. Holden has been appointed cashier of the Mutual Life of New 
York, succeeding William P. Sands, who has filled that position for 
nearly twenty-five years, and has been connected with the company 
for forty-six years in various capacities. Mr. Holden has been as- 
sistant cashier since 1885. 

The following committees have been named by the Life Underwriters 
Association of New York to prepare for the annual meeting on Feb- 
ruary 23: Nominating committee, G. A. Brinkerhoff, chairman ; Ce 5. 
Edwards, M. Goulden, E. L. Lee, J. C. Ward. Banquet committee, 
C. V. Dykeman, chairman; T. Blodgett, T. C. Bell, H. G. Millar, T. T. 
Johnson. Committee to audit treasurer’s accounts, W. C. Johnson, 
C. H. Bowne, H. G. Millar. 

A report that cash assets of half a million or more have not been 
accounted for in the retransfer of the property of the Washington 
Life from the Pittsburgh Life and Trust is strenuously denied by 
counsel for the company and Examiner Nelson B. Hadley of the New 
York Insurance Department. Mr. Hadley says that the Attorney- 
General demanded the return of enough assets to protect the policy- 
holders, and that the officers of the Pittsburg company have complied 
with the requirements. The whole matter is in the hands of Attorney- 
General O’Malley of New York, and Mr. Hadley is keeping him ad- 
vised as to the results of his investigation, which is not yet completed. 

Herman Leroy has resigned as general manager of the agency 
department of the Liberty Life of New York. He will be manager 
of a new life insurance corporation to be started at Washington, D. c. 
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with a capital of $1,000,000. The president of the new company will 
be a prominent official of the United States government, whose term 
expires on March 4. In submitting his resignation to the Liberty Life 
Mr. Leroy shows the new business submitted to have been $1,214,000, 
of which $257,000 was declined and $645,000 paid for. The company 
also took over $545,000 from the Mutual Savings Life, and now has 
on its books 569 policies for $1,190,000. Mr. Leroy says these results 
have been obtained at a normal cost, in a limited territory, under 
restrictive laws in a presidential year. Mr. Leroy has the best wishes 
of all for his success in the new position to which he has been called. 


Patrick J. Keiran, former president of the defunct Fidelity Funding 
Company, has returned to New York, and is taking steps to realize as 
much as possible on the concern’s assets. 


R. J. Mix, manager for the Prudential in New York city, has the 
honor of being the first president of the Prudential Ordinary Agencies 
$100,000 League, he having led all members in volume of paid-for 
business personally secured in 1908. All who qualified will be supplied 
with special letter paper for official or such other correspondence as 
may be deemed advisable. The paper has a lithographed heading with 
the emblem of the league, the names of the officers and the particular 
member’s name. Congratulations are in order to Robert J. Mix, for 
his name, like Abou Ben Adhem’s, led all the rest. 


CHICAGO AND THE WEST. 


The life offices in Chicago report this the best January for some 
years. Mr. Carlile, manager of the Chicago department Mutual Life 
of New York, reporting one day’s mailed business of twenty-seven 
applications for $165,500, and $600,000 for the month, being more than 
twice last year’s business for the same month. 


The only two charter members of the Chicago Association of Life 
Underwriters, J. W. Janney and W. D. Wyman, were the guests of 
honor at the association’s celebration at the Union League Club, 
Thursday night, January 28. Mr. Janney, who was the first president, 
spoke of the members who have passed away—Charles H. Ferguson, 
Ben Williams, George I. Wrenn and Ira J. Mason—all prominently 
known in the insurance world. A nominating committee was ap- 
pointed to name candidates for election at the annual meeting to be 
held in February. 


Thomas M. Knox and Thomas S. Swirles, formerly connected with 
the New York Life, and now managers of the North American Life 
of Newark, N. J., were elected directors of that company at the annual 
meeting. 

J. M. Thorne, cashier of the New York Life for a number of years, 
has, by his capable work, earned promotion, and will after February 1 
be associated with Supervisor A. S. Elford as agency organizer in the 
St. Paul division of the central department of that company. 


BOSTON AND VICINITY. 


The following bills relating to life insurance have been introduced 
in the Massachusetts Legislature: Sub-division six of section thirty- 
seven, chapter five hundred and seventy-six, acts of 1907, is stricken 
out, and the following provision substituted: “In loans upon the 
security of its own policies not exceeding at the time of making the 
loan the legal reserve on the policy.” Also a bill providing that 
foreign life insurance companies, upon complying with the conditions 
herein set forth applicable to such companies, may be admitted to 
transact business in this Commonwealth by constituted agents resident 
therein, any class of insurance authorized by the laws of this Com- 
monwealth, subject to all the general laws now or hereafter in force 
relative to life insurance companies, and subject to all laws applicable 
to the transaction of such business by foreign life insurance coim- 
panies and their agents, and. any provision of the law which, by its 
term, applies to domestic life insurance companies, shall become 
applicable to foreign life insurance companies. This act shall take 
effect January I, I9I0. 


—I have used The Handy Guide to Premium Rates, Applications and Policies 
since its publication, and would not be without it. I always urge my agents to 
take it, and am glad to say that six of them have agreed to do so, and I want two 
copies also for office use.—J. Claude Martin, Superintendent Union Central Life, 
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NOTES FROM PHILADELPHIA. 


In celebration of the 150th anniversary of the Presbyterian Ministers 
Fund, a banquet was held at the Bellevue-Stratford on Wednesday 
evening of last week. The company was granted a charter in 1759 
by King George III., and is therefore the oldest life insurance com- 
pany in America and the world. It is in a most flourishing condition, 
and during the last fifteen years has increased its business to such an 
extent that it has paid thrice as much in policies as it had done in all 
the previous years of its history. 

A special meeting of the stockholders of the Philadelphia Casualty 
will be held on Tuesday next, to take action on the proposed increase 
in the capital stock and proposed change in the par value of shares. 





THE MIDDLE STATES. 


Albany. 
[FROM OUR OWN CORRESPONDENT. ]* 


Senator Travis of Brooklyn has put in a bill amending the insurance 
law by authorizing the incorporation of thirteen or more persons for 
insuring anyone against loss or damage to property suffered by an 
employee or other person for which the person insured is liable. 

Senator Hewitt of Cayuga has introduced a bill amending the in- 
surance law to exempt State and subordinate granges or bodies of 
patrons of husbandry from the provisions of the article relating to 
fraternal beneficiary societies, orders and associations. 


Albany, February 2. LANCASTER. 





—The Standard Life of America began business on January 25. The home 


office is located in the Commonwealth building, Pittsburg. 


—W. W. Pipes has been appointed manager of the Lincoln National Life of 
Indiana for Western Pennsylvania and Eastern Ohio. Mr. Pipes was formerly 
associated with C. A. Foehl, as Pipes & Foehl, general agents for the Prudential. 


—Ernest W. Porter, manager of ordinary claims of the Prudential, has been 
transferred to Montreal as chief agent in connection with the work of opening 
Canada. Robert F. Pennell, formerly chief clerk in the claims department, has 
succeeded to Mr. Porter’s old place, and E. J. MacIver has been made manager 
of the new Canadian division. 

—The New York Insurance Department has issued two new forms of standard 
life insurance policies known as “limited-payment life with deferred annuity,” and 
“term insurance with deferred annuity.” They can be used by any company 
doing business on a non-participating basis and will offset the competition of 
somewhat similar plans now being operated in connection with the savings bank 
insurance scheme of Massachusetts. 


—In making up its statement for the year 1908, the Mutual Benefit Life has 
stated its insurance in force at its commuted value so far as it is affected by in- 
stalment bonds. This makes a difference of about $5,000,000, and in comparing 
the figures with previous years due allowance must be made. The company sup- 
plies the following figures: December 31, 1907, insurance in force, nominal value, 
$450,980,183; commuted value, $445,711,955; December 31, 1908, nominal value, 
$479,271,115; commuted value, $474,289,658. 





THE NEW ENGLAND FIELD. 


Massachusetts Mutual Life Changes. 


A number of changes have been made in the official roster of the 
Massachusetts Mutual Life. On December 31, 1908, Vice-President 
Henry M. Phillips resigned, and he has been succeeded by Second Vice- 
President William H. Sargent. Oscar B. Ireland has been elected 
second vice-president. Mr. Ireland will continue as actuary of the 
company, a position he has held for thirty-seven years. George D. 
Long, assistant secretary, has been appointed superintendent of 
agencies; Arthur K. McGinley, assistant counsel, is now general counsel, 
and Henry Loeb has been elected assistant secretary. Joseph C. Behan 
will occupy the post of assistant superintendent of agencies. 





THE WEST. 


—W. C. Van Arsdel, who represented the Union Central Life in twenty-seven 
counties in Indiana, has resigned. 

—D. F. Swain, a notably successful life insurance man in Indiana and for 
thirty years general agent of the Northwestern Mutual Life, has resigned. 

—Dr. Avery E. Moore, former Arkansas State Auditor, has been elected 
secretary and general manager of the Mississippi Valley Life of Little Rock. 

—The Grand Jury at Chicago has reindicted Gustav Myers on a charge of 
perjury in his attacks on the National Life of the United States of America. 
Myers’ attorney has withdrawn from the case. 

—In the case of the Mutual Life vs. Ohio, the Supreme Court of that State has 
decided that the 2% per cent tax on gross premiums is illegal. The court avers 
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that foreign insurance companies are exempt from the tax on their premiums so 
long as the premiums are forwarded to the New York or other headquarters out- 
side of the State. 


—Attorney-General Gilbert of Wisconsin has recommended to the Governor 
that the charges of irregularity in the Insurance Department brought by M. W. 
Waite, former Deputy Insurance Commissioner of Insurance, against George E. 
Beedle, former Commissioner of Insurance, be sent to the legislature for investi- 
gation and action. 


—The Savings Life of Peoria is reported to have commenced active operations, 
with $750,000 insurance, on the American Table, with interest at 314 per cent. 
The company is licensed under the assessment law, but will reorganize, with 
$100,000 capital. Charles J. Opp, a wholesale grocer of Peoria, is president, and 
Major J. W. Goudy is the active manager. 


—Organization of the Great Northern Life of Wausau, Wis., is progressing 
under the guidance of William A. Fricke, former Commissioner of Insurance of 
Wisconsin. Neal Brown of Wausau has been elected president. The other 
officers are: Vice-President, C. C. Yawkey; second vice-president, W. H. Mylrea; 
secretary, B. F. Wilson; treasurer, C. S. Gilbert; medical director, Dr. H. L. 
Rosenberry. 


—The Meridian Life and Trust of Indianapolis, a mutual company, has trans- 
ferred its risks to the Meridian Life Insurance Company of the same place, which 
is a new company with $200,000 capital and over $100,000 surplus. The officers 
of the company are: President, Arthur Jordan; vice-presidents, W. P. Herron, 
Wm. J. De Vol, Orlando B. Iles and Arthur R. Baxter; secretary, Thos. J. 
Owens, and treasurer, John S. Kittle. 


—The joint conference of committees of the Association of Life Insurance 
Presidents, the Canadian Life Officers Association and the American Life Con- 
vention met in Chicago last week. Resolutions were adopted to the effect that all 
laws imposing a tax upon premiums should permit the deduction of payments to 
policyholders, and that these taxes should be in lieu of all others except those on 
real estate and tangible personal property. 


—The Aegis Life Insurance Company has filed articles of incorporation at 
Denver. ‘lhe company is capitalized at $250,000. Officers have been elected as 
follows: President, E. W. Williams; first vice-president, W. T. Davoren; second 
vice-president, John F. Vivian; third vice-president, S. R. Fitzgerald; treasurer, 
L. C. Greenlee; assistant treasurer, B. T. Napier; secretary, Thomas M. Howell; 
medical director, Alfred Seebass; general counsel, Charles F. Tew; actuary, 
Chester P. Maltby. 


—T. DeWitt Ganse, director of agencies of the Central Life of Ottawa, IIlL., 
was found dead in his apartments on January 22. Everything about his apart- 
ments indicated that he was preparing to retire for the night and had filled the 
bath tub preparatory to taking his evening bath. It is believed that he had been 
taken ill and siezed with a fit of vomiting in his bath room, and that he either 
died suddenly and fell into the tub, or, fainting, fell into the tub and drowned. 
His death was a severe shock to the officers of the company and his business asso- 
ciates. 


—Superintendent of Insurance Barnes of Kansas has issued the following 
notice to all life companies: ‘‘The use of estimates in connection with the sale 
of life insurance contracts in Kansas has become so general and so outrageous in 
results that I desire to advise that a continuation of such practices by agents 
representing life companies in this State will be deemed sufficient cause for the 
cancellation of such agent’s license. Such act of cancellation will also extend to 
the certification of authority of the company which permits the use of estimates in 
connection with the sale of its policies in the State. I also desire to state that 
the same action will be taken where companies operating in this State permit 
agents to dispose of notes taken in payment of premiums before the policies are 
delivered.” : 

—The Great American Life of St. Louis is now entered in eight States, and 
purposes entering all the Central, Southern and Western States, including the 
Pacific Coast, this year. Second Vice-President Reynolds has charge of Missis- 
sippi, Louisiana, Georgia, Florida and the Carolinas, with headquarters at Mont- 
gomery; Hugh Larmon of Nashville has Tennessee; C. B. McCormack of Little 
Rock, Arkansas; Pulliam, Sutton & Witte of Elkins, West Virginia; M. L. 
Dennie of Topeka, Kansas. Illinois and Missouri are to be kept as metropolitan 
territory. The company plans to write between twenty and twenty-five millions 
this year. Its forms are all non-participating, and include whole life, limited 
payment and endowment, two series of the guaranteed reduction system and a 
graded guarantee reduction of premium by triple option, which carry a disability 
clause, also a live monthly income policy, single premium, as well as a line of 
income, annual income and principal and income. 





THE SOUTH. 


—The Standard Life Insurance Company of Atlanta has been organized, 
with a capital stock of $200,000, to insure negroes exclusively. The Standard 
Life is the first stock company to attempt to do business among negroes ex- 
clusively. 

—The Columbian Woodmen had a good year in 1908. The surplus in the 
beneficiary fund is $147,000, with no liability against it, every dollar of claims 
being paid in full. The company has been particularly fortunate in having no 
litigation, total sum paid for attorney’s fees being only $300. It has recently 
opened the States of Illinois, Michigan and Pennsylvania, and is operating from 
Charleston to San Francisco, and has some good business in New England. The 
new year opens with a good surplus. The growth of this company has been 
continuous, every month from the date of its organization—February, 1904— 
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showing an increase in the number of policyholders and in collections over the 
previous month, December receipts being $23,000. The officers of the company 
are particularly gratified with this splendid showing. 

—The Southern States Life held its annual meeting in Atlanta, Ga., on January 
26. President Wilmer L. Moore made his report to the stockholders, showing an 
increase of 42%4 per cent over the premium income of 1907 and a gain in assets 
of 21 per cent. Mr. Moore announced that the company was about to place be- 
fore the Southern people a new policy on a non-participating basis, which should 
enable the company to show by the close of the present year at least $12,000,000 
of business on its books. 


—Manager Alfred C. Newell of the Columbian Life at Atlanta, Ga., was pre- 
sented with a handsome gold watch and fob by Arthur E. Cuilds, president of the 
company. The Georgia agency was successful in making the highest average in 
a contest among all the agents of the company in the entire country, this contest 
having been in progress during the past three months. As a tribute to the 
energy of the Georgia agency, Mr. Childs made the trip from Boston to Atlanta 
and presented Mr. Newell with the watch. He was accompanied on the trip by 
Frank A. Wesley, director of agencies. 


—The legislative committee of the 1907 General Assembly, which has been 
examining the offices of the North Carolina State Treasurer, State Auditor and 
the Insurance Commissioner, completed its work on January 28, and transmitted 
its report to the General Assembly, passing severe criticism upon a number of 
conditions as the committee found them, the most notable being in the Depart- 
ment of Insurance, where the committee was obliged to employ an expert account- 
ant. The report shows that no cash book has been kept or accurate records of 
receipts and disbursements or balances on hand at any time during the period of 
investigation, running back to December, 1906. The only record of securities de- 
posited with the Commissioner was in the form of a vest-pocket memorandum 
book. The investigation disclosed no dishonesty, but the system of bookkeeping is 
utterly inadequate. . 


—The annual meeting of the stockholders of the Southwestern Life of Texas 
was held on January 21, and resulted in the election of the following directors: 
J. B. Wilson, Alex. Sanger, T. L. Bradford, William G. Breg, Edward Gray, S. 
J. Hay, Edgar L. Pike, A. A. Jackson, Henry D. Lindsley, T. W. Vardell, John 
L. Terrell, George W. Littlefield,, P. L. Downs, J. Sanford Smith, B. F. Fry- 
mier and A. F. Sittig. The directors unanimously re-elected Henry D. Lindsley 
president; T. W. Vardell, active vice-president, and Lawrence M. Cathles, secre- 
tary and actuary. Judge John L. Terrell will continue to serve the company as 
general attorney, and Dr. Whitfield Harral as medical director. The South- 
western has one of the strongest directorates of any organization in the entire 
Southwest, representing a personal worth of over twenty million dollars. Its 
directors are, moreover, among the most active and responsible business men of 
“Texas. The report made to the directors of the company by President Lindsley 
showed its record for 1908 to be exceedingly satisfactory, especially from a 
policyholder’s standpoint. The company now has over $700,000 admitted assets, 
and its reserves to its policyholders are over $470,000. Insurance in force was 
reported as over $11,000,000 on a paid-for basis. 





MISCELLANEOUS LIFE NEWS. 





Life Insurance and General Practice. 


A valuable and instructive work for medical examiners in life in- 
surance has been prepared by E. M. Brockbank, M. D., of Manchester, 
England, which will be found of interest to those engaged in the same 
line in this country, particularly for its treatment of impaired lives. 
The author is honorary assistant physician, Royal Infirmary, Man- 
chester, and lecturer in materia medica and therapeutics, Victoria 
University of Manchester, of which institution he is a graduate. In 
his preface the author says: “The somewhat lengthy consideration of 
the routine of making medical examinations for insurance, contains 
many points which I have found of importance in my own practice, 
and which I therefore hope will be of assistance to those who make 
similar examinations for the first time, or who have comparatively 
little experience of this responsible part of a medical man’s profes- 
sional work. The information which appears in Section II. has been 
collected from various sources, and I venture to publish it now, in the 
belief that it will prove to be as interesting and instructive to men who 
have even an extensive experience in insurance work as it is to me in 
my own practice.” ; 

The completeness of the work may be judged of from the following 
synopsis of the contents: 

Section I. The Medical Examination of an Applicant for In- 
surance. Chapter I., Insurance Policies and Forms; Expectation of 
Life; Classes of Lives. Chapters II. and III., Medical Examination. 
IV., General Inspection of the Proposer. V., Skin. VI., Respiratory 
Organs. VII. Circulatory System. VIII., Alimentary System and 
Abdomen. IX., Urino-Genital Organs. X., Nervous System. XI. 
Racial Expectation of Life. XII., Female Lives. 

Section II. deals with impaired lives, under the following chapter 
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headings: Heredity; Height and -Weight; Tuberculosis; Gout, 
Arthritis Deformans and Chronic Rheumatism; Syphilis in Relation 
to Life Assurance; Alcohol and Life Assurance; Insanity, Suicide, 
Epilepsy; Malignant Disease; Female Lives; Skin; Respiratory Sys- 
tem; Cardio-Vascular Disease; Blood, Alimentary System; Hernia; 
Urinary Organs; Albuminuria; Diabetes, Mellitus and Glycosuria; 
Nervous System; Ear; Deformities and Abnormalities; Thyroid 
Gland; Sea and War Risks; Tropics. 

Life Insurance and General Practice contains 288 pages, including a 
most complete index ; is well printed, bound substantially in cloth, and 
sells at $2.50 per copy. Orders will receive prompt attention when 
addressed to The Spectator Company, 135 William street, New York, 
selling agents. 





The Wallis Case before the Senate. 

By the action of the Senate last week, the documents sent in re- 
sponse to the Grady resolution calling for copies of records in the In- 
surance Department affecting Frederick A. Wallis, who had been nomi- 
nated for Superintendent of Insurance, and whose name was withdrawn, 
at the request of Governor Hughes, were made public and were sent to 
the insurance committee for consideration. ®* 

While many thought the Wallis incident was closed with the with- 
drawal of his name, the Senate took his letter to the Governor as a 
serious reflection upon it, and it demanded to know whether or not 
there was anything in the Insurance Department records that showed 
there was political opposition to him, as: he had said in his letter to 
the Governor. 

Senator Grady opened the discussion by asking that the documents 
be read. This was backed up by Senator Raines, but was met by oppo- 
sition from Senator Hinman, who insisted that he did not represent 
Governor Hughes in his course, but was moved simply by fair play to 
Mr. Wallis. 

After a long debate the Grady resolution was adopted, and when the 
letter of Acting Superintendent Appleton had been read, the documents 
were ordered printed and referred to the insurance committee. 

The Home Life correspondence, which was made public as a result of 
the Senate’s action, includes a letter from Robert H. Fuller, secretary 
to the Governor, transmitting to Superintendent of Insurance Kelsey a 
letter dated January 23; 1907, a complaint with illegible signature 
alleging that certain advertising matter of the Home Life Insurance 
Company, copies of which were enclosed, were in ‘direct violation of 
law,’ and that rates of commission offered ‘‘being higher than that al- 
lowed by law is certainly a temptation for rebating, which is also in 
direct violation of the law.”’ 

It appears from the correspondence that Mr. Kelsey acknowledged the 
letter and wrote to Secretary Gladwin of the Home Life, calling his at- 
tention to the matters complained of and quoting the law alleged to have 
been violated. 

Mr. Kelsey received a reply from President George E. Ide of the 
Home Life, dated January 26, declaring that the matter referred to 
“was prepared and issued absolutely without my knowledge or con- 
sent” by Mr. Wallis, to whom he says he wrote on the twenty-fourth 
prohibiting the giving of ‘“‘any such brokerage as he offered in this 
card.”’ . 

He says at the same time he sent a circular to all the general agents 
of the company on the subject. He says, further, that on the twenty- 
fifth he recalled the use of one portion of the advertising as ‘‘being ab- 
solutely misleading and improper, and repeated my instructions to Mr. 
Wallis that all circulars emanating from his office should be submitted 
to me for approval before their issuance.”’ 

The correspondence transmitted also included a protest dated Janu- 
ary 15, 1908, by M. Kaplan, general agent of the Fidelity Mutual Life 
of Philadelphia, against the issue of a license as agent to Frederick A. 
Wallis for the year 1908 and charged Mr. Wallis with rebating. This 
resulted in correspondence between Superintendent Kelsey and the 
Home Life officials, in the course of which it appears, first, that Mr. 
Wallis did not give prompt attention to the complaint when it was 
transmitted to him, but finally entered a general denial and declared 
his belief that ‘“‘this protest is made for the purpose of forcing a settle- 
ment by me in a law suit pending between Kaplan and myself in the 
civil court of this State concerning some renewal commissions.” 

Mr. Kaplan replied to this by furnishing alleged details concerning 
policies, and it appears that Mr. Kelsey took the position that the matter 
had resolved itself into a question of veracity between Wallis and Kap- 
lan, and said he would take no further action until Mr. Kaplan should 
submit duly verified documents in support of his charges. The matter 
apparently ended there. 

The Senate insurance eommittee will give Mr. Wallis a hearing on 
February 9. 
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For Superintendent of Insurance. 
[To THE EDITOR OF THE SPECTATOR.] 


A very important public office in the State of New York has become 
vacant by reason of the resignation of Hon. Otto Kelsey as Superin- 
tendent of insurance. The incumbent of this office should be a man of 
force and administrative ability, and one who possesses a technical 
knowledge of the various classes of insurance and accounting methods, 
together with a comprehensive familiarity with the laws relating to 
insurance. Having in mind the law that the Governor’s nominee for 
the office in question must be confirmed by the Senate, and must, there- 
fore, be a man acceptable to that august body, and considering that 
the civil service idea of the promotion of faithful public servants is 
undoubtedly approved by the people at large, I beg to suggest to 
Governor Hughes that the nomination of the present Deputy Super- 
intendent, H. D. Appleton, would be a public-spirited act and a fitting 
recognition of long and efficient service. There is probably no other 
one man in New York State who combines in himself so many of the 
attributes requisite for the proper execution of the insurance laws of 
this great State; and it would reflect credit upon Governor Hughes if 
he should select Mr. Appleton to fill the office of Superintendent of 
Insurance, for this act would undoubtedly be popularly regarded as 
having been done in order to secure the best possible administration of 
the office in the interest of the public. Yours truly, 

KNICKERBOCKER. 

New York, January 28. 





The Insurance Blue Book and Guide for 1908-9. 


The Insurance Blue Book and Guide for 1908-’09 has been published 
for Champness & Co., by Dawbarn & Ward, Ltd., of London. This book 
is in its thirty-sixth year of publication and has gained a wide reputa- 
tion as an authority upon British insurance matters. It contains a 
commercial directory of insurance offices and kindred institutions, with 
lists of British agencies of foreign offices, retired companies, assessors 
of fire losses, actuaries, organizations of underwriters, etc.; a directory 
of the principal insurance officers; tables of premium and annuity rates 
of the various life insurance companies; a summary of insurance law, 
with legal decisions, life assurance companies’ acts, etc.; moriality, 
tables; a guide to continental companies, and the balance sheets and 
accounts of the various companies operating in Great Britain. Al- 
together it is a most valuable statistical publication to anyone inter- 
ested in European insurance affairs. Prices, in half Persian morocco 
binding at $2 per copy, in limp cloth at $1 per copy. Address all orders 
to The Spectator Company, 135 William street, New York. 





BRITISH INSURANCE METHODS AND GOVERNMENT 
REGULATIONS. 


[By OuR LONDON CORRESPONDENT. ] 


[Continued from THE SPECTATOR of November 26, 1908.] 

: Employers’ Liability. 

In the previous articles I dealt somewhat fully with the position as 
regards life assurance. Of the remaining branches of the business, the 
only one which is subject to regulation to any extent is that of em- 
ployers’ liability or workmen’s compensation; and the regulations in 
force are of quite recent date. 

The passing of the workmen’s compensation act, 1906, which came 
into force on the ist of July, 1907, has, it is estimated, increased the 
total annual premium income of the accident offices by about one-third. 
It has included in its provisions practically all classes of employees, and 
is a most important and comprehensive measure. 

Quickly following upon this act, another, known as the employers’ 
liability insurance companies act, 1907, was passed; and of this it will 
be necessary to treat in some detail, as it contains a large number of 
regulations affecting for the first time the organization and methods 
of companies engaged in business of this class. 

This act provides that the provisions of the life assurance companies 
acts, 1870 to 1872, shall apply to every company carrying on “the busi- 
ness of insuring employers against liability to pay compensation or 
damages to workmen in their employment’’—subject to such modifica- 
tions and adaptations as may be made therein by order in. council. 

Exemptions are made in respect of (1) companies carrying on such - 
business as incidental only to marine insurance by issuing policies in 
the form of marine policies covering such liability, as well as marine 
adventure or adventure analogous thereto; (2) mutual associations of 
employers; (3) members of Lloyds or other approved association of 








































































_casioning the offices much work; 
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underwriters, but the last-mentioned class is subject to special pro- 
visions. 

The statutory deposit of £20,000 does not, in this business, apply to 
companies which have commenced to transact employers’ liability in- 
surance before the passing of the act. 

With regard to Lloyds underwriters, the position—in view of the 
publicity which has recently been directed to this famous institution— 
is interesting. Under the act every underwriter issuing employers’ 
liability policies must make a deposit with the Government of £2000, 
and the sum so deposited ‘‘shall, so long as any policy issued by the 
underwriter remains unsatisfied, be available solely to meet claims 
under such policies.’”’ The underwriter must also furnish every year 
to the Board of Trade a statement in prescribed form, showing the 
extent and character of the employers’ liability business effected 
by him. 

The order in council referred to above made the act come into opera- 
tion on the first of January, 1908. It further provides—following the 
requirements laid down in the life assurance companies acts—that in 
the case of a company transacting other business than employers’ lia- 
bility, a separate account shall be kept of all receipts in respect of 
employers’ liability contracts, such receipts to be carried to, and form 
a separate fund for, the security of the policyholders in this section; 
and such fund not to be liable for any contracts for which it would not 
have been liable had the business of the company been only that of 
employers’ liability insurance. At the close of its financial year every 
company transacting employers’ liability business has to prepare a 
revenue account and balance sheet in prescribed form. Where other 
business is carried on, separate revenue accounts have to be rendered 
(as may be necessary) for the following departments: 

(a) Employers’ liability; (b) fire; (c) life; (d) marine; (e) general; 
and a profit and loss account is required if there are items unincor- 
porated in the other accounts. A balance sheet separating the funds 
and outstanding losses appertaining to the various departments is 
also required. 

Elaborate statements have also to be rendered at the end of each 
financial year with regard to liability for unexpired risks, outstanding 
claims, and claims paid. These go very fully into detail, and are oc- 
although, no doubt, the results ar- 
rived at will be of considerable use to the companies themselves. 

These accounts and statements are filed with the Board of Trade, are 
to be annually laid before Parliament, and every company is bound to 
send a printed copy to every shareholder or policyholder upon appli- 
cation. 

Here, again, as in life assurance, the governing thought of the legis- 
lature seems to have been to secure such publicity as is necessary, 
while at the same time to place but few restrictions upon the business. 


FIRE AND GENERAL INSURANCE. 


It may, perhaps seem a somewhat curious circumstance that in the 
case of fire and general insurance, no specific regulations exist as to 
the form of accounts, or otherwise, except in the case of such offices 
as transact, in addition, life or employers’ liability business; and even 
in these cases nothing is said beyond the form of the accounts given in 
the schedules to the acts which have been discussed. 

It has, however, for many years been the practice for fire and other 
offices to take the public fully into confidence and to distribute freely 
their annual reports and accounts; and the position of British fire in- 
surance offices shows that the public have fully reciprocated. Some 
fifteen or twenty years ago a few of the older offices kept their ac- 
counts private, but it is safe to assert to-day that there is no fire 
office of size and importance which does not court publicity in this re- 
spect. The Government has seen no reason to interfere with the 
smoothly-running course of events, and, untrammelled by legislation, 
the business pursued the even tenor of its way. One or two old-estab- 
lished offices transacting business in the minor departments of in- 
surance still, I believe, refrain from publishing their figures; but these 
are well known to be substantial concerns and are regarded with com- 
placency. 

I should, perhaps, add that under the companies act, 1907, which 
came into operation on the ist of July last, companies registered under 
the companies acts—other than ‘“private’’ companies—have now an- 
nually to file with the inland revenue authorities an audited balance 
sheet containing a summary of capital, liabilities and assets, and giving 
such particulars as will disclose the general nature of such liabilities 
and assets, and how the values of the fixed assets have been arrived 
at; but the balance sheet ‘‘need not include a statement of profit and 
loss.”’ 

I append copies of the schedules relating to the employers’ liability 
insurance companies act, 1907; and these, together with my previous 
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remarks, will show the extent of British insurance regulations as to 
accounts and statements to be filed. 


FIRST SCHEDULE. 


Revenue Account of the.... for the year ending................----.......-.-- 











19. £ £04 5 s. d. 
Date. | Amount of funds at the beginning of the year: 

Reserve for unexpired ri 

Total estimated liability in respect of f outstanding c claims 
Reserve for contingencies (if any). 


Premiums, after deduction of re-insurance hansen 
Interest and dividends. . P 
Other receipts (accounts to be specified) .. 


19..: ‘Ss s. d. 
Date. Payments under policies, including medical and legal seene in con 
nection therewith vain deduction of sums re-insured). . Bee 
Commission. . : Desa sinc ints Fone ates cca gs 
Expenses of management. . Bie eebink. wae ae 
Dividends and bonuses to shareholders (if any)... Permian acs 
Other payments (accounts to be specified). . Rigas 


Amount of funds at the end of the year, as per second 
ule: 
Reserve for unexpired risks as per fifth schedule. . 
Total estimated liability in sane of outstanding 
claims as per sixth schedule. . 
Reserve for contingencies (if any). 





& 








NotTE.—lItems in this and in the accounts in the third schedule should be the net amounts 
after deduction of the amounts paid and received in respect of re-insurance. 


SECOND SCHEDULE. 
Balance Sheet of the .........2.-.-.-.-.-.-.0.0-0--4 Sere: State Ee 








LIABILITIES. 1£ s. d. 
Shareholders’ capital paid up (if any). . ie ae 
Employers’ liability insurance fund as per first schedule. . ; 
Other funds, if any, to be specified. . : 


Total funds as per first schedule. . 
Other sums owing by the company* (accounts. to be specified) . . 


ASSETs. 
Mortgages on property within the United Kingdom....................0.05> 
Mortgages on property out of the United Kingdom.... .............. 02000505 
Investments: 
In British Government securities. . - 
Indian and Colonial Government securities. EA oe ts Eaten ee 
Foreign Government securities. . Be Soly pally Se Cue 
Railway and other debentures and debenture stocks. . wpinhl oe bale aor cial 
Railway stocks (preference and ordina 7 hea BSE 
House property. 
Other investments (to be € specified) 
Loans upon personal security. 
Outstanding =" 
ee: DPR s Pile od ote «pal ee oS OO ERE cau aion eb eae ee Peel 
Agents’ balances. . oC EIURUEEEENE] 
Cash: | 
On deposit. . Peo awhs apace ae tacte Pinp soko 
In hand and on current account... .......0s0scecseceeeee ee ° 
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* Note.—These items are included in the corresponding items in the first schedule. 


THIRD SCHEDULE. 


Revenue Account of the for the year ending 
(No. 1.) EMPLOYERS’ LraBILity INSURANCE ACCOUNT. 














Date. | Amount of employers’ liability insurance fund at the be- £ 5s. d. £ s. d. 
ginning of the year: 
Reserve for unexpired risks. . 
Total estimated liability in respect of outstanding claims 
Reserve for contingencies (if any). . Aaa eee 


Premiums, after deduction of ceamaaiiae a. Ey heer. 
Interest and dividends. . Evie. Seewus ee anew aeee oe 
Other receipts (accounts to be specified) . . Pe A Cee re re 


3. d. 


thth 


Date. | Payments under policies, including medical and legal atime in con- 
nection therewith red ee of sums entecarente 
Commission. . ; A SER Aiea oe 
Expenses of management. . 
Other payments (accounts to be i pid 
Amount transferred to profit and loss account. . Sie Rig els 
Amount of employers’ ability i insurance fund at the ‘end of. ee s. d. 
the year, as per fourth schedule: 
Reserve for unexpired risks as per fifth schedule...... 
Total estimated liability in er of fe 
claims as per sixth schedule. . 
| Reserve for contingencies (if any). 
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(No. 2.) Fire Account. 





Date. | Amount of fire insurance fund at the beginning of the ajaagh eter: st 
Premiums received, after deduction of re-insurances. aryne 


Other receipts to be specified. . 


Date. | Losses by fire after deduction of re-imsurances...................-...) £ s. 4. 

Expenses of management. . Pave ciciva ieee oe 

Commission. . 

Other payments ‘to be ‘specified . . 

—— —— fire insurance fund at the end of the > year, ‘as er fourth 
schedule Pie ee 


& 











Note.—When life or marine business is carried on, the income and expenditure thereof to 
be in like manner stated in a separate account, any additional business may be shown in a 
separate inclusive general account. 


(No. 3.) Prorit aNpD Loss Account. 





Date. Balance of last year’s account. . -s Slveiisiala eho tte wea s. d. 
Interest and dividends not carried to other accounts. use esows 
Profit realized scanned to be eee. Se Se a el Scape hel eae 


Other receipts. . 


Date. | Dividends and bonuses to shareholders................-...-.0.0.6. JE s. d. 
Expenses not charged to other accounts.................-.0. 000000 es 
Loss realized (accounts to be em). ef 

Other payments. . eA 

Balance as per fourth schedule... 





& 


NotE.—This account is not required if the items have been incorporated in the other accounts 
of this schedule. 





(To be Concluded.) 





The Taxation Conference. 


The joint committee of the American Life Convention, the Canadian 
Life Officers Association and the Association of Life Insurance Presi- 
dents met at Chicago on January 27, to consider the international 
problem of obtaining relief for policyholders from the present unequal 
and excessive taxation of insurance premiums by the States. This com- 
mittee is the outgrowth of the taxation conference held in New York 
on December 4 and 5 of last year, which was attended by the executive 
officers of life insurance companies from all over the United States and 
Canada. 

The members of the joint committee present at the meeting were as 
follows: Representing the American Life Convention, Samuel Bos- 
worth Smith of Chattanooga, Tenn., who is president of that organization 
and also counsel for the Volunteer State Life; B. H. Robison, president, 
and T. W. Blackburn, counsel the Bankers Reserve Life of Omaha; J. B. 
Reynolds, president Kansas City Life; Isaac M. Hamilton, presi- 
dent Federal Life, Chicago; W. K. Bellis, secretary Reserve Loan Life, 
Indianapolis, and A. M. Gildersleeve, vice-president Colorado National 
Life, Denver. Representing the Canadian Life Officers Association was 
W. C. MacDonald, secretary and actuary of the Confederation Life, 
Toronto, while the Association of Life Insurance Presidents was repre- 
sented by Robert Lynn Cox of New York, its general counsel and man- 
ager; Paul E. Williams, second vice-president Union Central, Cin- 
cinnati; Ellis W. Gladwin, vice-president and secretary the Home Life, 
New York; Henry Abels, secretary Franklin Life, Springfield, Ill., and 
J. Arnold, secretary Illinois Life, Chicago. 

The deliberations of the committee lasted throughout the day and 
dealt mainly with the problem of how best to get before policyholders 
the fact that they are bearing an unequal, unjust, and unnecessarily 
heavy burden of taxation in connection with the life insurance they 
have to carry. In trying to arrive at a general plan for obtaining re- 
lief from existing evils, the committee finally adopted by unanimous 
vote the following resolution: 

Resolved, That all laws imposing on non-resident life insurance com- 
panies a tax based on premium receipts. should permit death losses and 
all payments to policyholders to be deducted from such receipts before 
computing the tax due thereon, and that such taxes should be in lieu 
of all other taxes, general and local, except taxes on real estate and 
on tangible personal property. 

It is not the intent of the companies to ask for entire exemption of 
their policyholders from taxation, though much may be said for it on 
account of the nature of life insurance and the purposes for which it is 
intended, and that such taxation cannot be regarded other than as 
double taxation. The plan adopted is intended to afford some reduc- 
tion of the present burden, and, in order that it may tend toward 
equality of rate throughout the various States, it will be offered only 


in those States now imposing or seeking to impose taxes at the higher 
rates. 
Chicago, IIl., 


January 27. 
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Some Extracts from the Statements of Life Insurance Companies 
for 1908 


The following figures of the statements of life insurance companies for 1908 have been com- 






































piled from advertised statements and returns made direct to The Spectator Company. Particular 
attention is directed to the figures of n new business and gains i in insurance in force: 
| 
NamE or Company. | Premiums |New Business} Insurance 7 Surplus to Admitted 
Received. Paid for. Gained. Policyholders. Assets. 
3 $ 3 3 $ 
Mite Te. ooo: fy oS Rs oe eens } 8.637,653| ¢7,769,201| 92,124,625 
American Central... .. Be eae os 7,655,000 3,354.000 327,005 2,118,200 
American, Iowa.. : | RGR oo aes 479 60,21 348,619 
Bankers of Nebraska..|  ...... 5,119,794 2,125,744 676,556 2,813,141 
ee 2s Rae Meee Reree re cag et OK on Bey et: oe 182,238 9, 
Berkshire............ 2,471,925 3,453,456 —631,195 1,207,988} 17,219,988 
Comenb ee C. S Bsc echiy - anceee te eae 1,810,020 160,166 1,079,397 
Central, Fort Seott...:[  .....- Payson ae : 108,320 50,487 
4 5 , ) 
Colonial Life......... 739,523 | c10,487,057 ¢763.329) | 265,944 1,153,864 
Connecticut General... 1,345,475 74107 3,376,395 809,764 7,990,449 
Connecticut Mutual... 5,813,37) 13,098,388 3,778,792 4,170,029 67,659,991 
Conthiental 3... I. El scx 2'620,175 1,499,666 336 716,082 
Continent Pils sch Seavey eee 1,263,040 128,560 145,530 
eS eee eee 1,814,000 1,016,850 5.721 43,752 
Des Moines Life......} = ...... 6,429,754) 2,328,684 299,403 2,531,403 
Equitable of Iowa.. 1,396,274 6,533, 609) 4,252,314 1,194,795 7,672,174 
Py Se! Gr Cee neers Re 1,540,399 1,003,657| 17,064,35 
Great Western.. ma 484,000 . 1... .| 10,124,080 166 330 405, 
Greensboro Life... . .. 327,471 3,241,295 1, my at 199,494 510,493 
Guardian Life........ 49,267 1.277.750) 52,213 73,363 
Hartford Life........ 2,096,987 3,874,393, —3, 331, ‘328 1,058,685 4,405,967 
Hind dt Mew Yast 2 i eR a 2:174.947 1,237,178 21,708,902 
pS PES err. Wiese ee 1,169,261 324,453 6,906,176 
Imperial, Canada. . 864,490 4,714,584) 2,327,253 478,213 4,553,844 
Jefferson Standard. . 74,830 3,234,374, 1,735,825 482,676 516,207 
Kansas City Life.. 671,597 7,007,921) 3,199,631 187,140 1,205,747 
pF 2 eS ae ciat 937,731) er 104,4 
Life Ins. Co. of Va.... SAI wees 62,817,101 802,115 4,444,712 
Lincoln National. | CO ae 1,370,000 186,192 295,742 
Manhattan. . 2,246,256 4,900,788) —1,536,447 1,980,225} 20,682,291 
Massachusetts Mut. 7,857,930} 26, "231, 080, 11,559,882 , 3,878,200} 51,120,863 
Metropolitan.........|  68,249,809|{2319308. i diy Oor'oae|) 22122,907| 236,927,361 
Witla Sinte uid = he ee 1,929,364 198,778 228,965 
Midland Mutual......| = ...... 2,164,600) 1,224,900 226,812 268,406 
Midwest Life.. RD ae ee aoe f 605,000 300,968 121,837 161,562 
Missouri State...... .. y> | Saget pay 3,703,811 232,810 1,479,448 
Monarch, Canada. 42,007 862,500) 744, 54,7 183,560 
Mutual Benefit... .... 17,344,898] 62,005,312) 28,577,703 5,628,151} 121,260,087 
Mutual of Baltimore. . 325,470}  ¢2,651,708 €198,898 129,943 596,133 
Mutual of N. Y....... 58,994,653} 93,926,992;  _...... 85,844,991! 539,038,968 
National Life......... 5,985,082; 16,159,921) 2,368,561 5,279,926 44,026,070 
New England........ 6,455,235) 17,965,246) ,041,538 3,503,992; 47,980,648 
New York Life....... 72,069,814| 139,384,700} —11,781, "583, 80,181,561 557,286,671 
Northwestern Mut.... 35,407,554| 109, 685, 428) 63,013,026} | ...... 243,297, 
Nosthesiven:- Nath... .F © 22 52h os cpeees 1,266,031 203,806 5,681,953 
Occidental, N. Mex...} = ...... : 312,500) 670,500 102,591 133,440 
0 ee Pena Soe 36,000) 499,142 141,578 190,632 
Penn Mutual......... 16,220,552 68" 124,877, 20,731 966) 6,484,007; 100,134,377 
igi SS eee ere Sa ee 1,062,782 811,033 1,563,666 
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Journal of the Institute of Actuaries. 


In the January number of The Journal of the Institute of Actuaries, 
which is Part II of the forty-third volume, there is presented the ad- 
dress of President Geo. Francis Hardy at the opening session on 
November 30 last, also the Messenger Prize Essay, by Chas. H. Wickens 
of Australia, “On the methods of ascertaining the rates of mortality 
amongst the general population of a country, district or town, or 
amongst different classes of such population, by means of returns of 
populaticn, births, deaths and migration.’’ Other features of the vol- 
ume are legal notes, actuarial notes and correspondence. A very able 
tribute is paid to the late Dr. Israel C. Pierson of New York, who was 
an associate of the institute. 

With this part the institute has put into effect an increase in price, 
and, hereafter, the cost of single copies of The Journal in the United 
States will be $1.50. There are four parts to each annual volume, mak- 
ing the subscription price $6 per annum. Orders for single copies will 
be filled and subscriptions recorded at the above rates by The Spectator 
Company, 135 William street, New York. 





—The Security Life Assurance Company of Canada is seeking incorporation. 
J. Ogle Carss, Ottawa, is the solicitor for the applicants. 
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—Charles W. Gammons, senior member of the Boston agency of James T. 
Phelps & Co., State managers of the National Life, has been elected a director of 
that company to succeed the late James T. Phelps. 

—“The Fundamental Principles of Pension Funds,” being the inaugural ad- 
dress of the session of 1908-9 of the Faculty of Actuaries of Scotland, by Presi- 
dent James J. McLauchlan, constitutes Part VII. of Volume IV. of the Trans- 
actions of the Faculty of Actuaries. In view of the growing interest in pension 
funds manifested by State governments and large employers of labor, this paper 
is particularly timely. The high reputation of its author makes its conclusions 
especially valuable. All interested in the subject should obtain a copy of this 
number, which can be supplied at fifty cents by The Spectator Company, 135 
William street, New York. 

—Following several home office changes, the Sun Life of Canada has rear- 
ranged its agency department. F. G. Cope, recently appointed assistant secre- 
tary, will retain the title of superintendent of agencies and have general super- 
vision over the department. W. A. Higinbotham, formerly agency manager at 
Philadelphia, is now at the head office, and will direct supervision of the com- 
pany’s agencies outside of Canada, except Michigan and Newfoundland, with the 
title of inspector of British-American and foreign agencies. J. W. Simpson of the 
agency department has been appointed inspector of domestic agencies and will 
have direct supervision over the company’s Canadian offices, also Michigan and 
Newfoundland. 

—The Actuarial Society of America has issued the transactions of the meeting 
held October 15 and 16 last. This number completes volume four and contains a 
complete index of parts 37 to 40, inclusive. The following papers are included 
in this part, which is No. 40: ‘The Mortality Experience of the Mutual Benefit 
Life Under Extended Insurance,” by Edward E. Rhodes; ‘‘On a System of Valua- 
tion by Movement and Recurrence,” by G. Bohlmann; ‘The Incontestable Clause 
in Life Insurance Policies” by Wendell M. Strong; ‘“‘The Nature of the Contribu- 
tion Principle Involved in Insurance Contracts,” by Walter S. Nichols, and 
“Actuarial Notes,” by Robert Henderson. Copies of this part may be ordered 
through The Spectator Company, 135 William street, New York, at $1 each. 


INDUSTRIAL INSURANCE 


Appointments by the Metropolitan Life. 

DR. FRANKEL, MANAGER OF THE INDUSTRIAL DEPARTMENT. 

On January 26 the board of directors of the Metropolitan Life made 
the following appointments: Lee K. Frankel, Ph. D., manager of the 
industrial department of the company; George C. Penhallow, assistant 
secretary; Raymond V. Carpenter and James D. Craig, assistant actu- 
aries. The three last named have been connected with the company for 
some years past. In connection with Dr. Frankel’s appointment the 
company says: 














Dr. Frankel is particularly fitted to assume the responsibilities of the 
new position. As manager of the United Hebrew Charities, his work 
brought him into close and constant contact with the industrial classes. 
The conviction was brought home to him that very much of existing 
dependency is due to causes over which the individual has no control, 
and that if he could be protected through insurance against the ordi- 
nary risks of*itdustrial life, much of poverty and dependence could be 
obviated. In this belief, Dr. Frankel resigned his position with the 
Charities in March last, to make a study of workmen’s insurance for 
the Russell Sage Foundation. To this end he has spent considerable 
time in Europe, investigating the systems of insurance in use there. 

The company, in creating the new position, is carrying out its pro- 
gressive policy of attempting to reduce the cost of industrial insurance, 
so as to give the workman and his family a larger measure of benefit 
than has been possible heretofore. In the last ten years the company 
has succeeded in reducing the management expenses fifteen per cent. 

Dr. Frankel’s relations and large acquaintance with the groups of 
social workers throughout the United States will enable him to interest 
them in the proposed changes, and to co-operate with them in making 
the value of insurance more generally known and appreciated. For the 
present the company will limit its activities to writing life insurance 
as heretofore. It is hoped, however, if the demand therefor is shown, 
and if the feasibility can be demonstrated, to provide other forms of 
insurance, particularly insurance against sickness, invalidity, and old 
age. Primarily, however, it is the earnest purpose of the company, ir- 
respective of the kind of insurance which it may develop, to furnish it 
to workmen at the minimum of cost consistent with security and 
safety. 

Insurance, not merely as a business proposition, but as a social pro- 
gramme, will be the future policy of the company. If prevention of 
tuberculosis and reduction of the death rate will give cheaper insur- 
ance, the company hopes to co-operate with existing agencies for the 
eradication of this and other diseases, and to place at their disposal its 
machinery and the statistical material which it has gathered since its 
organization. Its field staff and agency force will be instructed to es- 
tablish cordial relations with charitable and social agencies, since these 
agents, coming into daily and intimate contact with the family, are 
frequently in a better position to know its needs and difficulties, and 
hence have valuable and enlightening information for the use of social 
workers and for all interested in social improvement. One of the first. 
duties of the new manager will be the creation of a bureau of informa- 
tion and co-operation. In addition, the company is actively engaged in 
the preparation of new policy forms, which it is hoped will enable it to 
carry out to the full the programme which it has mapped out for itself. 
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Report on Savings Bank Insurance. 


The annual report of the insurance department of the Whitman 
(Mass.) Savings Bank for the year ending October 31, 1908, shows that 
the bank collected $368 in premiums; received in interest earnings, $93; 
which, added to the special expense guarantee fund of $5000, and the 
special insurance guaranty fund of $20,000, gives the insurance depart- 
ment of the bank total funds of $25,461. Its total disbursements were: 
Medical examination fees and inspections, $176.57; advertising, $25; 
printing and stationery, .70; telegraph and express, $3.45; paid to 
general insurance guaranty fund, $5.79; premiums on agents’ bonds, $18; 
total, $231.91. a 

The liabilities of the insurance department of the bank are as follows: 
Net present value of all outstanding policies as computed by the State 
Actuary on Standard Industrial tables, with 3% per cent interest, 
$315.85; commission or other compensation to agents, due or accrued, 
$1.42; tax due or accrued, .79; medical examiners’ fee due, not paid, 
$186.57;- total, $993.02. The bank issued a total of 286 policies, repre- 
senting insurance of $116,676; 49 policies were written on the whole- 
life plan; 222 endowment, and 15 on other plans. Four policies were 
lapsed during the year. 





James S. Holmes’ Long Service. 


James S. Holmes, superintendent of the Germantown district of the 
Metropolitan Life, recently completed twenty-five years’ service with 
that company, and to mark the anniversary gave a banquet at the 
Hotel Walton to his staff and several officials of the company. Mr. 
Holmes was presented with a bouquet of twenty-five bridal roses, an 
album in which members of the staff tendered congratulations and a 
diamond medal, the latter from the company. Speeches were made by 
Major B. R. Corwin, superintendent of the ordinary department; Joseph 
Grosner, chief supervisor; G. Jones, manager of the audit division; F. O. 
Ayers, fourth vice-president of the company; J. M. Craig, actuary; D. G. 
C. Sinclair, a prominent New York superintendent, and John H. Crank- 
shaw of Norristown, formerly superintendent of the Germantown 
district. 





—William J. Madden, former assistant of the Englewood district of 
the Metropolitan, has been promoted to the superintendency of the 
Ottawa (Ill.) district. 


—On February 15, the headquarters of the Sunbury (Pa.) district of 
the Metropolitan will be established at Williamsport, Pa., with Lloyd 
G. Bullard in charge as superintendent. 


—G. H. Collett, one of the Prudential’s youngest men, both in point 
of years and length of service, has been promoted from an assistancy 
at New Haven, to have charge of Providence No. 2. 


—John B. Nevin of the Prudential at Trenton, N. J., has been pro- 
moted to a position of special instructor. Mr. Nevin has been with the 
company for nine years and has had considerable field experience. 


—A public administrator of Jackson County, Mo., said, “Very few men 
accumulate anything in life, and my experience is, that after the funeral 
expenses and expenses of the last sickness are paid, scarcely anything 
is left for the widow and heirs.”’ 


—The Colonial has promoted George E. Field from an assistancy in 
Hoboken to the managership of Jersey City Heights, a district recently 
opened. Mr, Field was a double leader in 1908. Besides being the 
paid-for victor, he led in ordinary premium increase, with a high record. 


—The industrial leadership of the Colonial forces in 1908 went to 
Louis Jansen of Williamsburgh, N. Y., thus making him the winner for 
the fifth consecutive year. The leading assistant was M. J. McDonald 
of Pittsburg, and the assistancy leader in ordinary G. E. Field of 
Hoboken. 


—Among the changes and promotions in the Life Insurance Company 
of Virginia are those of G. D. Young of Laurens, who has been appointed 
agent in charge, Gaffney, S. C., and G. F. Hall of Chester, S. C., who 
has been appointed assistant superintendent in charge of the Macon 
(Ga.) district. 


—The latest changes reported by the Colonial are the following: 
Edward Thompson, appointed manager at Dover; George E. Field, pro- 
moted from an assistancy at Hoboken to the managership of the new 
Jersey City Heights district. Appointments to assistancies: Michael 
Carfiero, Brooklyn; Frederick Rosen, Harlem; Albert W. Lohman, 
Williamsburgh; Jacob Burnstein, Harlem; J. Q. A. Turnbull, Reading; 
John W. Powers, Williamsburgh; William Johnson, Passaic; Charles E. 
Roth, Norristown; A. W. Hill, Camden. 


—Representative Williamson has prepared a bill for presentation to 
the legislature of Delaware, entitled ‘‘An act for the relief of industrial 
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insurance agents.” The bill makes it unlawful for any life insurance 
company doing an industrial insurance business in the State to demand 
or receive of its agents writing industrial insurance business back pay- 
ments to the company of any salary such agent has received on any 
business written or transferred to him after there shall have been paid 
on said business twenty-six weeks. The fine for violation is $100. 


—The third annual banquet of the Jersey City Heights staff of the 
Metropolitan was held on January 30, at Cavanagh’s restaurant on 
Twenty-third street, New York. -The banquet was attended by a large 
number of the staff and their friends and representatives of the home 
office. Joseph Carroll is the successful superintendent of the Jersey 
City Heights district and he has a fine organizations Daniel J. Dunn, 
Jr., is the leading assistant in that district for 1908 in ordinary, and 
Oscar M. Yeager, an unattached agent, is the district leader in com- 
bined results in 1908. 


—Assemblyman Gluck of New York has introduced in the legisla- 
ture a bill providing the following surrender values for lapsed or for- 
feited policies of industrial insurance companies. Between the third and 
fifth years, 33 1/3 per cent of the premiums; between the fifth and 
tenth years, 50 per cent; tenth and fifteenth years, 65 per cent, and 
thereafter 75 per cent. On refusal of any company to comply with this 
provision, the Superintendent of Insurance is required within twenty 
days to publish a notice of the fact in the State paper once a week for 
four weeks, and to institute proceedings to restrain the violation. Vio- 
lation is made a misdemeanor, punishable by forfeiture of the charter 
or Superintendent’s certificate, and in the case of directors by a fine of 
$1000 each, or imprisonment for one year. 
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NEW YORK SURVEYS. 


The inspection of electric light installations has been done so 
efficiently by the New York Board heretofore that the companies have 
learned with regret that the fire and water commissioner has dis- 
covered lately that it is one of his duties, and he solicits the assistance 
of the Board to take part of the job off his hands. It is not objected 
to if some convenient arrangement can be made for a proper co- 
operation between the two, but the commissioner claims, that under 
the city charter, he can make the necessary rules and regulations 
governing installations, and to this extent override the rules of the 
Board. What the commissioner particularly wants is to keep in his 
own hands the inspection of theaters and public halls. He is willing 
to leave the rest to the Board under his own rules, and to go so far 
as to give official approval by countersigning the certificates issued by 
the Board. Some companies are disinclined to accept this proposition, 
and express a fear that the participation of the Board in a scheme of 
this kind has a smack of politics. The Board can only enforce its own 
requirements by or through rates; and as the suggestion that the city 
commissioner will look after theaters (in which politicians are known 
to be interested) is not popular with underwriters, it is doubtful 
if the alliance between the Board and the commissioner will be 
agreeable. 


The pier owners thus far have acquiesced very generally in the new 
decree of the Exchange that they must agree to exclude automobiles 
and autotrucks propelled by gasoline power or pay fifty cents extra 
rate. Several agreements have already been filed. The piers on which 
the rule has been heretofore disregarded are not yet in the market for 
renewals of their policies. When that day arrives, the offenders will 
be brought up with a round turn and forced to sign or pay the 
penalty. 


One of the latest phases of the London Lloyds operations in this 
country is the discovery that the Lloyds have written a policy in 
London on the Yukon-Alaska Exposition, soon to open at Seattle. 
The entire insurance, amounting to $500,000, has been effected in 
Lloyds and other English companies unknown on this side, including 
the Union of Canton. There is, so far as can be learned, no other 
insurance. 


The building code commission, it is said, have made considerable 
progress recently. One of the unfortunate amendments they have 
adopted allows shingle roofs on buildings outside the proposed fire 
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limits. 


There is said to be a lively time ahead concerning the fire- 
proofing material approved by the code, in such a way as to exclude 
concrete in certain cases. 


The delay in selecting a candidate for superintendent of surveys to 
the New York Board is harrowing the nerves of some of the candi- 
dates. The task of finding just the right man for the place, who is 
familiar with underwriting conditions and is competent to meet the 
public, is by no means an easy one. One of the strongest men named 
for the office is in the service in Brooklyn. He is honored for his 
versatile talents, and has a host of friends. 


There was not much of a sensation among the companies when Mr. 
Wallis of the Home Life was nominated as Superintendent of In- 
surance, but there was a decided sensation when his name was with- 
drawn. The Governor is, of course, master of the situation, and 
apparently Mr. Wallis wished his name withdrawn. But the officials 
of the fire offices were astonished just the same, and began guessing 
who would be the next man. 


The withdrawal of E. M. Wile from the Gans Salvage Com- 
pany, and his return to the adjusting business in connection with the 
Kelly. & Fuller agency, removes a strong factor in the Gans Company, 
whose friendship for and with various companies and agencies was an 
advantage. Possibly the friends of the Underwriters Salvage Com- 
pany are making a bold stroke for new business at this time, and 
regard it as an opportune moment to work in their own claims. It is 
known some of the supporters of the Gans Company have become 
somewhat lukewarm since Mr. Wile’s withdrawal, and it will be 
interesting to see what course the Kelly & Fuller agency will now 
pursue. Their chief company, the Fire Association of Philadelphia, 
is a stockholder in the Underwriters Company, and is on record in 
writing as expressing a preference in its favor in salvage operations 
in which they are interested. 


The Republic disaster did not disturb marine circles very seriously, 
after all. The amount carried by offices in this city seems to have 
been unexpectedly small. The White Star Line offers cheap insurance 
on baggage, but apparently few passengers on the Republic took 
advantage of it. 


Complaints are still heard of out-of-town parties receiving offers 
of fire insurance at cut rates, which are sent out in circular form by 
brokers. While there are only a few nibbles at this bait, it turns out 
invariably that the principal offenders are dealers in the worst kind of 
wildcat insurance. The fact that the risks solicited are located outside 
of the State appears to act as a license for wildcat swindles of the 
basest sort. Exposure does not seem to make any difference in the 
boldness of théir operations. 


Andrew B. Newcombe has been appointed Brooklyn agent of the 
Richmond. 


CHICAGO AND THE WEST. 


The many friends of H. W. Colson of Chicago are pleased to note 
that he has gone into the business of adjusting fire losses for the 
companies. Mr. Colson was formerly general agent of the Walla 
Walla. 


The second lecture of H. M. Hess on the “Dean Schedule” was 
delivered before the Fire Insurance Club of Chicago on the 26th inst. 
The spacious assembly room of the Chicago Board of Underwriters 
was filled with members of the club and invited guests, including a 
large delegation from the recently-established Western department 
office of the Atna Fire. 

An effort was made by the Chicago Board of Underwriters, at the 
meeting held last week, to repeal the rule requiring all insurance to be 
written in board companies when sprinklered risks are accepted under 
the new formula. This effort was defeated, however, and the subject 
was referred to the sprinklered risk committee. 

It is reported on La Salle street, Chicago, that C. K. Holloway, 
president of the Walla Walla, is organizing the Illinois Underwriters 
Mutual Association. 

Arthur S. Nathan & Co. have opened up a local agency in Chicago, 
on the third floor of the New York Life building, and have secured 
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the agency of the Boston and Potomac. The firm is composed of 


A. S. Nathan, Isaac Haas and S. S. Nathan. 

William L. Ely, State agent for Missouri of the Insurance Company 
of North America and Philadelphia Underwriters, will hereafter be 
assisted by his son, Arthur H. Ely. 


BOSTON AND VICINITY. 


Elmer A. Lord, of the fire insurance firm of Elmer A. Lord & Co., 
sailed January 28 for a tour of Europe, lasting several months. 


William L. Deming, an inspector for the New England Insurance 
Exchange, has been appointed special agent for New York State of 
the American Central of St. Louis. 


A petition has been filed in the Massachusetts Supreme Court by 
Arthur D. Hill, receiver for the American of Boston, seeking in- 
structions regarding the applications of sixty residents of San Fran- 
cisco, who want to surrender releases given in settlement of claims on 
a forty per cent basis. They allege that the settlements were 

’ fraudulent. 


The following bills relating to fire insurance have been introduced 
in the Massachusetts Legislature: An act relative to the evidence of 
compensation of persons acting as insurance agents or brokers, by 
adding to section ninety-eight of chapter five hundred and seventy-six, 
acts of 1907, the following words: In all cases where a person acts 
as an insurance agent or broker such act shall be conclusive evidence 
of compensation, if said person had authority from the Common- 
wealth to act as an agent or broker within a period of five years. An 
act forbidding any domestic insurance company investing any of its 
funds in loans upon mortgages or real estate except upon the condi- 
tions expressed in sub-division form of section thirty-seven, chapter 
five hundred and seventy-six, acts of 1907. Also, the following: Sec- 
tion twenty-six, chapter five hundred and seventy-six, is hereby 
amended by inserting at the end these words: “A domestic insurance 
company shall be subject to the laws of this Commonwealth in the 
transaction of business in other States, except that its policy contracts 
made with persons not residing in this Commonwealth may be so 
modified as not to conflict with the laws of other States in which it 
is authorized to transact business, provided that such modification 
involves nu discrimination against Massachusetts policyholders.” To 
amend section ninety-four, chapter five hundred and seventy-six of 
the acts of 1907, by inserting after the word “purpose,” at the end of 
the second line, the words, “Such company may, by any of its execu- 
tive officers, place with companies authorized in this Commonwealth 
any insurance of the class which it has authority to transact, and 
which it does not desire to cover by its own policies, and may receive 
commissions thereon, so as to read as follows: ‘An officer of a domes- 
tic insurance company, or a person appointed as its agent for that 
purpose, as provided in section ninety-two, as acting without compen- 
sation, may, without other qualification, act in the negotiation and 
transaction with such company of any insurance which such company 
may lawfully do. Such company may, by any of its executive officers, 
place with companies authorized in this Commonwealth any insurance 
of the class which it has authority to transact, and which it does not 
desire to cover by its own policies, and may receive a commission 
thereon.’ ” 


NOTES FROM PHILADELPHIA. 


J. Carpenter Rhoads, formerly prominent in the insurance brokerage 
business in this city, has returned as the representative of the Brewers 
National of Chicago. 

About April 1, James S. Hill will remove his agency office from 323 
Walnut street to the basement of the R. M. Coyle building at 423 
Walnut street. 

The insurance committee of the Chamber of Commerce is again in- 
sisting on a reduction of rates for insurance in the congested section. 
They lay particular stress on the fifteen-cent charge made in portions 
of that district as a recuperative measure following the San Francisco 
fire, the necessity for which, they claim, is now past. As to their 


appeal against the remaining portions of the conflagration charge, the 
completion of the fire-main gridiron will shortly bring about some 
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concession in the same, but underwriters are insisting on structural 
improvements in a certain risk before removing the whole of the 
charge. 

Keighler,. Gegler & Co. of 323 Walnut street have been appointed 
second agents of the German American of Pittsburg, reporting to 
Tredick & Co., its local representatives. 

S. B. Latshaw, a leading agent of Royersford, Pa., died on January 


27 of pneumonia, after having been ill only a couple of days. The 
news came as a great shock to his many friends in this city and 
Montgomery county. 

The “Corporate’ Underwriters” of Philadelphia met last week and 
passed resolutions of regret at the death of Mr. Charles Platt, a loved 
member, and sympathy with his family in its sad bereavement. A copy 
was sent to the family. 





THE MIDDLE STATES. .- 


F. A. Wallis to Have a Hearing. 
[From OuR OWN CORRESPONDENT. ] 

At the request of Frederick A. Wallis of New York, whose nomination 
as Superintendent of Insurance was last week withdrawn by Governor 
Hughes, the Senate insurance committee will on Tuesday, February 9, 
afford Mr. Wallis an opportunity to appear before it and give his version 
of the matters concerning which the records of the Insurance Depart- 
ment showed that charges or protests had been filed. LANCASTER. 

Albany, February 2. 





G. A. Van Allen Passes Away. 


Garret A. Van Allen, president of the Commerce, of Albany, N. Y., 
and well known in local and State financial circles, died last week at his 
residence in that city, aged seventy years. 

Mr. Van Allen was the organizer of the Commerce, which was formed 
in 1859. At the time of the organization his father was elected presi- 
dent and he secretary. Adam Van Allen died on August 11, 1884, and 
his son, Garret, became president of the company on September 15, 
1884. Mr. Van Allen had been president of the First National Bank, 
and at the time of his death was a member of the board of directors. 
He was also vice-president and a trustee of the National Savings Bank 
and had been interested in a number of financial and industrial enter- 
prises. He was a member of St. Paul’s Episcopal Church. 

The deceased gentleman was well known and revered for his con- 
sistency in all that pertains to church ministry; being an active helper 
in every religious movement, and a willing contributor at all times to 
the cause of charity. He leaves a widow, one daughter and a grand- 
daughter. 





° Albany. 
[From OUR OWN CORRESPONDENT. ] 


Both the Senate and~Assembly insurance committees have now per- 
fected an organization, but thus far neither has fixed dates for hear- 
ings. Comparatively few insurance bills have been introduced as yet 
in the legislature. 

A bill has been introduced by Senator Cordts of Kingston amending 
the insurance law by bringing within the provision that any foreign 
insurance corporation admitted to business in this State since May 
27, 1880, applying to remove into the United States Court any action 
brought against it in any court of the State, thereupon loses its right 
to transact business in this State, all foreign insurance corporations 
irrespective of time of admission to business in this State. 

A bill put in by Assemblyman Cuvillier of New York requires fire, 
life and accident insurance brokers in first-class cities to be licensed, 
and making violation a misdemeanor, punishable by a fine of not less 
than $100 for each offense, and in default of the fine, imprisonment in 
the penitentiary for not less than thirty days and not more than sixty 
days. Application for license must be made to the Secretary of State, 
and must show that the applicant is a citizen of the State, and must 
be accompanied with the approval of two citizens of the State who are 
freeholders of $1000. Ten dollars must be paid for the certificates issued 
by the Secretary of State, and for each annual renewal thereof. The 
money thus collected is to be equally divided between the firemen’s, 
police and teachers’ pension funds of the cities. The bill prohibits 
brokers making rebates to the assured, or giving or dividing commis- 
sions with any person not holding a broker’s certificate. 


Albany, February 2. LANCASTER. 





—George W. Walker, Englewood, N. J., has resigned as special agent of the 
Franklin Fire of Philadelphia. It is understood that he is to do independent ad- 
justing work. William P. Long, formerly with the Hamburg-Bremen and pre- 
viously for a number of years with the American Fire of Philadelphia, will 
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succeed Mr. Walker as special agent of the Franklin Fire for New Jersey, Dela- 
ware and Maryland. 

—William L. Deming, inspector for the New England Insurance Exchange, has 
been appointed special agent for New York State by the American Central of St. 
Louis. Mr. Deming, who will be associated with State Agent Tyler, assumed his 
new duties February 1. 

—The Peoples Mutual Fire Insurance Company of Philadelphia has opened an 
agency with R. C. Johnston & Co. of 607 Union Bank building, Pittsburg, Pa., 
and that firm is ready to issue policies for the company on such risks as may be 
accepted by it with the approval of the home office. 


—A striking illustration of the efficiency of Pennsylvania Railroad employees 
in fighting fires is afforded by figures from the annual report of the insurance de- 
partment of the company. It is shown that 274 fires occurring in 1908 on prop- 
erty valued at more than $6,750,000 were extinguished by the railroad’s own 
employees with the company’s apparatus. Including the fires to which city fire 
departments have been called, a total loss of only $346,149 has resulted from 
1397 fires on Pennsylvania Railroad property during 1908. This loss was ex- 
ceedingly small, comparatively, as the property endangered was valued at more 
than $260,000,000. Loading hot ashes or coke in cars caused 648 fires and 
damage to as many cars. Fifty fires, entailing a loss of $59,019, started on 
adjacent property. Spontaneous combustion was responsible for a loss of $3300. 
Sixteen fires resulting from careless handling of lighted cigars, cigarettes and 
matches, caused a loss of $3586. Seventeen fires were due to tramps, with a 
loss to the company of $14,350, and 34 fires, with a loss of $16,450, were in- 
cendiary. 





THE WEST. 


Iowa Notes. 


[FRoM OUR OWN CORRESPONDENT. ] 


A bill which, two years ago, aroused the insuranee men of Iowa to 
fever heat has been introduced into the present session of the Iowa 
Legislature by Representative Schulte of Clayton county. It provides 
that all notes given by policyholders to insurance companies in return 
for insurance must contain a clause showing the purpose for which they 
are given. It is further provided that this note shall be payable in the 
county in which the property insured is located. The idea, Schulte says, 
is to force insurance companies to sue on their notes in counties in 
which the policyholder is located, instead of the county in which the 
insurance company is located, a procedure that would mean a very great 
additional expense to insurance companies. Two years ago the bill to 
this effect was killed in the committee room. 

In addition to the bill to establish a separate Insurance Department 
and take the insurance work away from the State Auditor, two more 
bills have been introduced, one to take the banking department from 
the auditor and place it with the State Treasurer, and the other to take 
the municipal accounting department from the auditor and give it to the 
Secretary of State. F 

Fire Chief Burnett has just submitted his report for the year 1908 in 
Des Moines, in which he declares that the city should have at least 
two fire steamers. The report shows a total fire loss during the year 
of only $40,865, which is $112,512 less than for 1907, and lower by $100,000 
than that of the average for any year during the past twenty years. 
The heaviest fire of the year was that of Koch Brothers’ printery in 
March, when the total was only $12,592. 

George Delmege, a well-known Des Moines insurance man, has sent 
out circulars attacking the Blanchard anti-compact law, which it is 
hoped to repeal at this session of the legislature. 

Henry Wilson, who has been special agent for the Des Moines Fire 
in Northwestern Iowa, has been made State agent for the National 
Union of Pittsburg. He was formerly with the German of Freeport. 

H. M. Minnick, formerly special agent for Southwestern Iowa for the 
Des Moines Fire, has been made special agent for the Western half of 
the State and will remove from Villisca to Des Moines. 

A bill which is to be substituted for the present uniform policy law in 
Iowa, if the legislature sees fit, has been introduced in the Iowa House 
of Representatives by Representative Sankey, of Decatur county. The 
bill provides that all fire insurance companies doing business in Iowa 
must meet before January 1, 1910, and agree upon a form of policy, 
which is to be approved by the Auditor of State or head of the Insur- 
ance Department, and is thereafter to be known as the “Iowa Fire In- 
surance Policy.” 

The expected fight over the installation of a separate Insurance De- 
partment for the State of Iowa has been launched. Instead of the 
insurance men of the State standing back of the movement, many of 
them are lining up solidly against it. 

Auditor of State Bleakley himself is fighting the change, although two 
years ago, when he was in the Senate, he was for the separate Depart- 
ment. He says there is no longer any necessity for it, and in an inter- 
view he declared that he had asked for no such relief. He is willing to 
part with the banking and municipal accounting departments, but in- 
sists that he be permitted to keep the insurance work. Insurance men 
figure that the new Department is likely te become a prize for political 
ambitions rather than for the best interest of insurance men. 

In the meantime, the bill providing for the repeal of the Blanchard 
anti-compact law, which was adopted by the legislative reform com- 
mittee at a meeting in Des Moines last week, has been introduced in 
the House by Representative Harding of Woodbury county. The Hard- 
ing bill provides that fire insurance companies must meet and adopt 
uniform rates, that their meetings may be attended by the Insurance 
Commissioner and Attorney-General, and that giving of rebates or 
discriminations of any kind may be penalized by a fine of $500. 

The New York experts declare that Des Moines does not give the 
city council proper control over hazardous construction of buildings, and 
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that the city has insufficient equipment to handle large fires. The re- 
port further says, that the building inspections by the fire departments 
are perfunctory, of insufficient frequency and no records of them are 
kept. It is further said that the fire boxes in the business district are 
not conspicuous, that no red lights are maintained, and that overhead 
wiring which prevails in many sections of the city are unsafe. The 
report recommends a complete reorganization of the fire ordinances 
and laws. WILD ROSE. 
Des Moines, January 30. 





Cincinnati Items. 
[From OUR OWN CORRESPONDENT. ] 


The Granite State Fire, which withdrew from Cincinnati about fifteen 
years ago, has appointed Jones, Montgomery & Haas sole agents for 
Hamilton county. 

The Central Fire Association, a mutual organization, has been formed 
by a number of Cincinnati grain dealers and commission men and 
Newark and Columbus capitalists. The following officers have been 
elected: President, W. H. Meade, Jr., Columbus; secretary, L. H. Pum- 
mill, Cincinnati, attorney; treasurer, Stanley C. Pummill, Cincinnati. 

The directors of the Buckeye Fire Insurance Association elected the 
following officers for the ensuing year: W.H. Meade, Jr., of Columbus, 
president; J. A. Meyer, vice-president; L. H. Pummill, secretary, and 
Stanley C. Pummill, treasurer. 

Cincinnati Building Inspector George L. Kuhlman has ordered nearly 
300 fire escapes placed on various buildings during the coming spring. 
It will be by his report that last year fire escapes have been placed on 
forty-two tenements, eight factories, ten parochial schools, four public 
schools, two office buildings and one hospital. Superior Court has re- 
cently upheld the fire escape law by refusing a temporary injunction 
against the building inspector. 

The American Union Mutual is being organized by C. R. Chadwick of 
Cincinnati. The company will operate generally throughout Ohio and 
other States. 

As a result of the recent fire in Covington an ordinance has been 
passed prohibiting the erection of frame buildings in the district bounded 
by Seventh street, Tenth street, Greenup street and the Licking river. 
This is in the vicinity where the fire occurred. BUCKEYE. 

Cincinnati, February 1. 





Ohio Observations. 
[FRoM OUR OWN CORRESPONDENT.] 


Committees of the Cleveland city council have approved informally the 
amendment to the building code relating to lumber yards. The new 
ordinance will allow lumber to be piled or stored closer to buildings 
than the original form provided, the distance from dwelling houses, 
hotels and other such structures being reduced to twenty feet. A space 
of thirty feet must be allowed in the case of planing mills where power 
is generated from fire within the building, or ten feet where power is 
obtained from electric motors or gas engines. The general regulation 
is, that lumber shall not be piled nearer than ten feet to any building 
on adjoining property, not nearer than the distance denoted by half 
the height of the pile, except when the building shall have a solid brick 
wall adjacent to the lumber, or a fire wall shall be erected. In such 
cases the lumber shall not be piled higher than within six feet of the 
top of the wall. The insurance men approved this change, but the Cleve- 
land Inspection Bureau refused its approval, believing that the original 
regulations were not too strict for safety. 

The fire loss at Akron for the past year was $26,000, as compared with 
$110,000 in 1907. 


Cleveland, January 30. 0. M. C. 





—The Peoples National Fire of Philadelphia has been admitted to Indiana and 
Illinois. 


—John P. Hollwith has been appointed special agent for the Hartford Fire in 
Indiana, succeeding H. B. Heyward, who retired some months ago. 


—Arthur d. Ely has been appointed special agent for the Insurance Company 
of North America and Philadelphia Underwriters in Missouri, assisting his 
father, State Agent William L. Ely. 


—Fred L. Stevens has been appointed assistant to State Agent J. M. Hilton to 
cover Illinois, Wisconsin and Iowa for the Sun of London under Manager 
Kelsey of the Western department in Chicago. . 


—James M. Moran, who has been with the National Union in Wisconsin, has 
been appointed special agent of the Concordia Fire of Milwaukee for Illinois and 
Indiana, with headquarters in Chicago. He succeeds the late Clarence S. 
Meeker. 

—Mrs. Rosanna M. Marshall, mother of James F. Marshall, the well-known 
fire insurance adjuster, died January 19. She was the widow of James “A. Mar- 
shall, who settled in Chicago in 1832 and who became later a prominent real estate 
agent. Mrs. Marshall had been a resident of Chicago since 1837, and was the 
oldest woman settler in Chicago, being within a few days of eighty-nine years of 
age. John Hancock was her grand uncle, and she was a Daughter of the 
American Revolution. She leaves, in addition to her son, Mrs. Emma C. Han- 
ford, widow of the late P. C. Hanford. The burial was at Rosehill, January 22. 





—The New England Bureau of United Inspection held its twenty-first annual 
meeting on January 29, and the following officers were elected: Edward C. 
Brush, chairman; Walter Adlard, vice-chairman; R. W. Hilliard, secretary and 
manager. 
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The Hartford Fire’s Southern Department. 


[From OuR OWN CORRESPONDENT.] 


On February 1 the Hartford Fire Insurance Company. opened a 
Southern department at Atlanta, Ga., with Egleston & Prescott, for 
many years general agents of the company, in charge. The new depart- 
ment embraces the States of Virginia, North Carolina, South Carolina, 
Georgia, Florida, Alabama, Mississippi and Louisiana. 

It is estimated that the annual premiums of the six States included 
in the Southern department will amount to $1,250,000, and 900 agents 
are employed to cover this extensive territory. 

Most of the office force who have handled the Southern business at the 
home office in Hartford will be transferred to Atlanta, including Mr. 
Wadsworth, who for many years has been examiner-in-chief. 


Atlanta, January 30. EMPIRE. 





Affairs of Southern of New Orleans. 


[From OUR OWN CORRESPONDENT. ] 


Following announcements early in the week that Vice-President Mor- 
rison of the Hanover was here in an effort to straighten out a reinsur- 
ance matter with the Southern Insurance Company of New Orleans, now 
in the hands of a receiver, it was stated here to-day that arrangements 
for paying over to the Hanover the rest of the reinsurance premiums due 
on the Mississippi risks, which were reinsured, had been agreed upon 
and that the receiver would ask the court’s permission to turn the 
money over to the Hanover. No formal application has been made in 
the matter, but it is authentically stated that strong recommendations 
in favor of this method of procedure will be made. A balance of some- 
thing like $6000 is due the Hanover for reinsurance premiums, but of 
this amount the Southern will get approximately $2000 in commissions. 
On the grounds that the payment of the reinsurance premiums to the 
Hanover and the securing of the commissions for the Southern is the 
best course to be pursued, the receiver will, accordingly, go to the court 
this week in an effort to have the money paid over. 

There have been no developments in the Southern’s affairs this week 
and no reinsurance has as yet been closed. 


New Orleans, January 30. MAGNOLIA. 





—W. D. Deane has resigned the secretaryship of the Atlanta Home to accept 
the position of managing underwriter with the newly organized Columbia Fire of 
Athens, Ga. 

—William E. Fowler has severed his connection with the general agency firm 
of William E. Fowler & Co. of Baltimore, Md., and will not enter the agency 
business again. His future business arrangements have not yet been completed. 





THE PACIFIC COAST. 





The Rocky Mountain Field. 


[From OuR OWN CORRESPONDENT. ] 


Announcement was made this week of the resignation of both the 
general and local agencies of the Westchester at this point by the D. C. 
Packard Agency Company, to take effect on February 1, the date at 
which the company passes from the control of Lotz & Schwartz of 
Chicago to Macdonald & Miles at San Francisco for the mountain terri- 
tory. The latter have not yet taken the public into their confidence as 
to where the company is to land, yet it is suspected that it is to find 
a home with a prominent Sixteenth street agency. This bit of news, 
though anticipated by some who keep in close touch with the local situa- 
tion, came as a big surprise to many, considering the company’s long 
connection with the Packard office. Your correspondent gleans the fact 
that the action was not taken without good and sufficient reason, and 
that the relations between cOmpany and agent are most amicable and 
satisfactory. 

Harold Rogers, examiner at the home office of the Home of New 
York, has been selected to act in the capacity of assistant to State 
Agent Lee Hamlin in this field. 

Geo. P. Sanger, of the Sanger-Bonsall Agency, has purchased the in- 
terests of Mr. Bonsall and Mr. Rettig in the business, and it is under- 
stood the agency will hereafter be conducted under the name of the 
Sanger Insurance Agency Company. 





MISCELLANEOUS FIRE NEWS. 


“The Silver Cleek.’’ 


The above is the title of a romance of the golf links, written by J. 
Campbell Haywood, general adjuster for the Northern Assurance Com- 
pany of England. The author is evidently a devotee of the game which 
our president-elect, Mr. Taft, finds so fascinating, and his story has to 
do with some exciting games around which the plot revolves. ‘The 


Silver Cleek’’ has nothing to do with insurance, but was written as a 
matter of recreation, as the author indulges in his favorite field sport. 
Mr. Haywood is well known in insurance circles, and his story will un- 
doubtedly find among them many golf lovers who will be interested in 
his story. The book is handsomely bound, clearly printed, and contains 
several spirited illustrations by Gordon Grant. 
copy. 


The price is $1 per 
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THE REDUCTION OF FIRE HAZARDS. . 


WIRED GLASS, GLASS PRISMS AND THEIR 
FRAMES. 


Means for Protection against Exposure to Windows—Protection 
without Interference with Lighting—Baltimore and San 
Francisco Losses Would Have Been Much Less with 
This Type of Protection on Exposed Windows. 


BY GEO. VELTEN STEEB. 


One of the oft pointed out conditions prevailing to such great extent 
and tending to, and, in fact, inviting the spread of a fire, is the unpro- 
tected window opening. This condition was exemplified so thoroughly in 
the Baltimore, San Francisco and other late fires, and has been so fre-" 
quently commented upon and brought to the attention of the insuring 
public, that it seems as if all that has been said and written upon this 
condition would relatively relegate it to a place where there would be no 
necessity to drag it forth from on account of the need of calling the 
attention of builders and building owners to the great need of such pro- 
tection, but such is not the case, for buildings otherwise practically fire- 
proof against the spread of fires have the vital defect of unprotected 
window openings. The late fire in Cleveland presented an illustration 
of the great good accruing from protected window openings in fireproof 
buildings, for the windows in the wall of a trust company building ex- 
posed to a severe fire, being protected with wired glass in metal frames, 
stopped the fire from damaging the interior of the building and the pos- 
sibility of the carrying of it through the building by means of the trim. 

Until comparatively a few years ago many of the unprotected windows 
were not practically subject to satisfactory protection in consequence of 
their location and the improbability of fire shutters being closed when 
such a condition was most needed. These conditions applied mostly to 
windows on upper floors, windows in office buildings, windows not readily 
reached, etc.; however, the present condition of non-protection on these 
window openings does not allow of the excuses formerly advanced on 
account of the above reasons, for with the development in other direc- 
tions towards the prevention and spread and extinguishment of fires, the 
protection for such openings has kept pace in the way of wired glass and 
glass prisms in standard frames, these affording a protection to exposed 
window openings in which protection all inflammable material is abso- 
lutely eliminated, and protection which will withstand a very high 
degree of heat for a considerable period of time. 

Wired glass is glass in which wire netting is incorporated at the time 
of casting; to be standard the glass must have a thickness of at least 
one-quarter inch at its thinnest point; the wire mesh must not be larger 
than seven-eighths inch, and no wire smaller than No. 24 B. & S. gauge 
must be used; the plane of the wire mesh must be practically midway 
between the two surfaces of the glass; the selvage must be removed 
from the glass before framing. In the event of heat against this glass 
becoming of such a high temperature or continuing for such a long 
period of time, or if from any other cause the glass becomes broken, the 
wire mesh prevents the glass from falling away and thus leaving an un- 
protected opening for the spread of a fire. The Mississippi Wire Glass 
Company, New York; the Continuous Glass Press Company, Philadel- 
phia; the Arbogast-Brock Glass Company, Pittsburg, and the Western 
Glass Company, Streator, Ill., all make wired glass of approved standard. 

At times it is desirable on account of the need of increased light inside 
of a room to place nothing in the opening to the room which will inter- 
fere with or shut off the light from this space, and on such openings 
glass prisms can be used in place of wired glass. The rules and regula- 
tions of the National Board of Fire Underwriters says: 

Prisms, as installed for the purpose of increased light, are usually not 
contained in frames which are designed to withstand severe heat, as 
the requirements for strength under the different conditions of actual in- 
stallation do not necessitate a frame which can be relied on as a fire 
retardant. 

The metallic ribbons between the prisms used for the purpose of light 
only are not heavy enough, are not continuous and unbroken in both 
directions, and are not attached to the metal border securely enough to 
withstand severe conditions of heat. The ribbons in one direction are 
usually formed of short pieces slipped in between the unbroken ribbons 
running in the opposite direction, and are held in position by solder. 

In frames for this service the ribbons are usually of comparatively 
light metal, and are fastened to the metallic border by soldering. ~ 

It has been demonstrated by fire tests that prism frames constructed as 
described do not possess sufficient fire-resisting properties to warrant 
consideration. But where constructed for the purpose of withstanding 
severe conditions of heat they may be made of service. 

In all cases where electro-glazed frames are to be installed as a pro- 


tection against fire they should be specially constructed for this purpose 
and framed in as careful and secure a manner as wired glass. 


The glass, of polished plate or prism glass units with no unit to ex- 
ceed 4 inches in either cirection, and having a thickness of at least 
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3/16 inch, is listed as standard and for acceptance in place of wired glass. 

Wired glass, or glass prisms alone, however, is not the only thing 
necessary to the standard protection of window openings with this class 
of protection, for unless proper frames are provided in which to hold 
the glass the glass of itself would prove to be but of little service, for if 
it is not held in place by practically incombustible material frames then 
the frames will burn away and drop the glass and leave the opening un- 
protected. There are three kinds of frames, standard, for this wired 
glass protection: (1) Hollow metallic frames, (2) “wrought iron frames, 
(3) angle iron frames. 

Hollow metallic frames must be made of at least No. 24 B. & S. gauge 
galvanized iron of a quality soft enough to permit all necessary bending 
without breaking, or of 20-ounce copper, or heavier where copper frame 
or sash is used. 

Wrought iron frames can be used to advantage in localities subject to 
severe exposure or unusually corrosive atmospheric conditions, although 
its use is not limited to such localities. The pivoted sash and stationary 
window seem to be best adapted for use with this frame, but the specifi- 
cations can be applied to other forms in all essential points. The frames 
must be made of 31% x %-inch flat iron weld, so as to be continuous, or 
fastened at the corners with suitable angles securely riveted on outside 
of the frame, and must be set next to the masonry and anchored to the 
wall by 2 x %-inch anchor irons securely riveted to the frames and bent 
so as to enter the wall. 

Angle iron frames may be used at the discretion of the underwriters 
having jurisdiction in lieu of iron or tin-clad shutters or wired glass 
windows, the main advantage in their use being that they need not be 
opened excepting for ventilation. The outside angle must be made of 
1% x 1% x %-inch angle iron fastened at the corners by welding or by 
fillet angles securely riveted in place, the inside angles holding the glass 
in the frames must be be of 1 x 1 x %-inch angle iron fastened with 
bolts so that they can be removed for glazing. 

There are thirty-five makers of standard frames and all their com- 
pleting parts located in Allegheny, Brooklyn, Chicago, Cincinnati, Cleve- 
land, Kansas City, Milwaukee, New York, Philadelphia, Pittsburg, Salem, 
Ohio, and St. Louis; each approved standard frame has a label riveted to 
the inside of it reading ‘‘window frame for wired glass construction 
under the supervision of Underwriters’ Laboratories, Inc., No. 4170.” 

The rules and regulations of the National Board of Underwriters are 
designed to cover all points in the size and thickness of glass and size 
and location of wire mesh in the manufacture of wired glass, size and 
thickness of units of glass prisms, joints, grooves, rabbets, air spaces, 
heads and sills of frames, muntins, movable sash, materials, setting, 
angles, stops, pivots, fastenings, hinges, catches, handles, pin blocks and 
all other points of frames, together with the special points of borders, 
ribbons, electrolytic deposit for conditions prevailing in regard to glass 
prism frames, and all these rules and requirements must be complied 
with in order to obtain the approval of the Underwriters’ Laboratories, 
Inc. 

With such a standard class of protection for window opening, or for in- 
corporation into otherwise fireproof partitions, there is no longer any 
adequate excuse for the owner of a building to permit unprotected ex- 
posed openings to exist in his building. 








Casualty, Surety and Miscellaneous. 








Prevention of Accidents. 


The accident department of the Actna Life Insurance Company is 
prosecuting a vigorous campaign among manufacturers, especially for 
the prevention of accidents in manufacturing establishments. They 
issue a little pamphlet containing suggestions to employers as to their 
legal liability for accidents and means that should be taken to prevent 
them. There are also instructions for foremen of the manufacturing 
departments as to the care that should be exercised in the setting-up 
and protection of machinery. There are also hints to employees re- 
garding the same. The pamphlet also contains numerous forms of 
warnings to be placed about the factory where there is liability to acci- 
dent. The instructions to employees are printed in twenty-five different 
languages for the numerous foreigners who are engaged in our industrial 
manufactories. 





Casualty Notes. 
—The Dominion of Canada Burglary and Plate Glass Insurance Company of 
Toronto is seeking incorporation. 
—Herbert I. Avery, manager of the plate glass department of the Empire State 
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Surety, has resigned and taken a position with the Ocean Accident and Guar- 
antee. 


—Edmund Dwight of New York, resident manager of the Employers Liability 
Corporation, has returned from Europe. . 

—The Columbian National Life of Boston has been elected to membership in 
the Board of Casualty and Surety Underwriters. 


—The Royal Canadian Accident Insurance Company is seeking incorporation 
to carry on accident, sickness and property damage insurance. 


—tThe officers of the Vermont Accident Insurance Company have quarreled 
among themselves, and F. C. Farrar has succeeded C. C. Fletcher as president. 


—A Montreal passenger on the fated steamer “Republic” had a tourist’s bag- 
gage insurance policy with the Insurance Company of North America, and has 
received a check in payment of the claim. 


—The Indiana and Ohio Live Stock has written the insurance on the horses of 
Troop A of Cleveland, Ohio, which is to be the escort of President-elect Taft on 
March 4. There are 100 horses, and the premium is $1100. 


—The Midland Casualty Company of Indianapolis has changed its name to the 
American Liability Company. This concern was originally organized under the 
name of the Manufacturers and Mechanics Casualty Company. 


—A prosperous and active stock accident and health insurance company adver- 
tises in this issue for a capable man to act as special agent in several good 
States. A permanent position is offered to one who can fill the position satis- 
factorily. 


—Marsh & McLennan now have the Chicago agency of the AZtna Accident and 
Liability, and will write burglary, plate glass, fly-wheel, automobile property dam- 
age and liability lines, under the management of George Tramel of the liability 
department. 


—President James A. Flaherty, of the Union National Accident Company of 
Philadelphia, announces that the company has completed organization and now 
has a capital of $100,000 paid in and a surplus of about $50,000. The managers 
expect to begin business this month. James A. Flaherty is the president; M. J. 
Carroll, secretary and treasurer, and Louis K. Alexander, general manager. 


—Mrs. Eugene Lynch of Boston, who was killed in the collision of the steam 
ship “Republic,” and her husband, who died later as a result of his injuries, were 
both insured under the $10,000 travel policy of the Preferred Accident of New 
York. Both policies will be paid as soon as proofs are filed. It is said that Mrs. 
Lynch had a premonition of danger, and insisted that her husband take out the 
policies before sailing. 


—A meeting of some former general agents of the Norwich and London Acci- 
dent was called for last Saturday at the office of Philbin, Beekman & Menkin, 
attorneys, 54 William street, New York, by Payne & Ramsey, Inc., to consider 
forming a new casualty company backed by those general agents who are dissatis- 
fied with the reinsurance of the Norwich and London’s United States business in 
the United States Casualty. 


—At the annual meeting of the board of directors of the American Casualty 
Company, Reading, E. P. Van Reed, founder of the company and its secretary, 
was elected president; Henry C. Geissler, vice-president, and Harvey H. Shomo, 
secretary and treasurer. The business of the company is to be promoted ener- 
getically and new policy contracts for both commercial and industrial departments 
are now in preparation. Several new States are to be entered. 


—At the annual election of officers of the Pennsylvania Casualty Company on 
January 22 William Schmidt, who has been with the company for five years as 
traveling special, and who in tnis capacity has made many friends in New Jersey, 
West Virginia, Louisiana, Michigan, Mississippi and in many of the larger cities 
of the other States, was elected to the position of assistant manager of agencies. 
This is a well-earned honor and one which his many friends and acquaintances 
will be pleased to learn. 


—A bill has been introduced in the Massachusetts Legislature which provides 
that all corporations, associations, partnerships or individuals doing business in 
this Commonwealth under any charter, compact, agreement or statute of this or 
any other State, doing a personal accident or liability business, shall be amen- 
able to all the acts or laws of this State as are now prescribed, or in the future 
may be prescribed, for life insurance companies under the supervision of the 
Insurance Commissioner of this Commonwealth. 


—At the meeting called by President William B. Joyce of the National Surety 
to discuss methods for curbing the activities of Lloyds, London, in this country a 
committee was appointed to enlarge the scope of the movement, to invite co- 
operation and devise a plan to restrict Lloyds to the writing of excess lines only. 
The committee is composed of Vice-President E. H. A. Correa, of the Home In- 
surance Company of New York; President William F. Moore of the New Amster- 
dam Casualty, and W. H. Conroy of the United States Fidelity and Guaranty. 


—Police Commissioner Bingham of New York has made an appeal to the 
public to interest themselves in the work of the police department and use their 
influence to secure the appointment of more men on the force. The Commis- 
sioner states that bank burglaries and robberies by bank sneaks are now rare; 
also that safe blowing is not much in evidence now. He blames newspaper 
accounts and advertisements of insurance companies for many of the small 
burglaries, claiming that they give an impression that it is very easy to burglarize 
a house. He says that stealing is made easy by the tenement house law regarding 
fire escapes and open scuttles. Regarding the pawnshops he says: “Now there 
are countless places in the city where stolen property will be taken. The laws 
regulating pawnbrokers are a farce. If a pawnbroker is disposed to stand for 
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stolen goods he can snap his fingers at the police. In practically every other 
great city of this country pawnbrokers are required to make daily reports to the 
police, giving accurate descriptions of the property that has been left with them 
and also of persons who have pawned such property. In New York nothing of 
the kind is required, in spite of the efforts of the Police Commissioner and 
certain citizens to obtain legislation on the subject. There is no greater induce- 
ment to the commission of crime than the assurance that it will be easy to dispose 
profitably of the plunder.” 





Surety Notes. 


—The American Bonding has opened a pranch in the Rookery building, 
Chicago, with W. Herbert Steakart manager. 

—The Surety Association of America held a two-days’ session at the Waldorf- 
Astoria Hotel, New York, last week. Practically no new business was entered 
upon. 

—The new manual of fidelity rates will go into effect on March 1. The changes 
in the manual are mostly advances, although some reductions have also been 
made. 


—H. G. Badgerow of Des Moines has been appointed Western manager for the 
Title Guaranty and Surety in Chicago, and William J. Doyle, assistant Western 
manager. 


—A dinner was given on Saturday last at the Metropolitan Club, New York, to 
retiring Vice-President Samuel H. Shriver of the National Surety, at which he 
was presented with a handsome cup. 


—Thomas P. Cumming, who has been in charge of the AZtna Indemnity’s Phila- 
delphia office, has been chosen to manage the new fidelity department of the 
Ocean Accident and Guarantee Corporation. 


—Samuel H. Shriver, who has resigned the vice-presidency of the National 
Surety Company to become president of a Baltimore banking institution, will re- 
main on the board of airectors of the National Surety. 


-—The Illinois Superior and Circuit Courts have dismissed the Iroquois Theater 
cases before them. About four hundred actions are still before the local and 
Federal courts. The George A. Fuller Construction Company, one of the de- 
fendants to the suits, will pay about $30,000 to the heirs of persons killed in that 
fire, or about $750 for each case. 


—The Minnesota Bonding Agency has been formed at Minneapolis to act as 
Northwestern managers for the Aitna Indemnity in Minnesota, North Dakota, 
Northern Wisconsin and Northern Michigan, covering bonds, burglary and plate 
glass lines. The incorporators and officers of the new agency are H. N. Hutch- 
inson, J. L. McKenna, W. P. Mosher and J. A. Lewis. 


—Fred S. James & Co. have resigned the Chicago general agency of the 
American Bonding, and will represent the National Surety, having the sole agency 
for Cook county for the burglary department. Fidelity and surety business will 
be reported through Joyce & Co., general agents in Chicago. George S. Haskell 
will have charge of the burglary department of James & Co. 
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* Philadelphia Life Insurance Company. 


Early in the month of January the stockholders and policyholders of 
the Philadelphia Life Insurance Company were placed in possession of 
the statement showing the financial condition at the close of 1908. The 
report shows that the company during last year increased its business 
and brought the total amount of insurance outstanding to the highest 
point yet reached, the figures showing $19,137,979, or $1,062,782 more 
than a year ago. On the financial side the Philadelphia Life made 
splendid gains and is now able to report assets of $1,563,666. These 
figures indicate an increase for the year of $315,503, or about twenty- 
five per cent of the amount held a year ago. The investments are in 
securities of the highest grade, no less than $867,628 being in govern- 
ment, municipal and other bonds, and $510,000 first-lien mortgages on 
real estate. The liabilities of the company include a reserve of $683,- 
257, the sum of $46,701 to the credit of policyholders as dividends, and 
$22,475 miscellaneous items. Including the capital stock of $560,850, 
there is shown a surplus on policyholders’ account of $811,033. indi- 
cating a ratio of assets to liabilities of 208 per cent. A noticeable feature 
of the statement is the showing as to dividends to policyholders. Dur- 
ing the year the Philadelphia Life paid its policyholders in dividends 
the sum of $31,195, and there is now standing to their credit on the 
books of the company $46,701. Few companies have made such a good 
showing in this respect in their earlier years, and it seems evident that 
the Philadelphia Life will make a remarkable record as a dividend- 
paying company. : 

The platform of the company’s management has apparently met the 
approval of policyholders, for the company is now firmly established. 
President Andrew J. Maloney, in addressing those interested in the 
Philadelphia Life, says truly, “It gives a good account of itself and 
has demonstrated that it has done and is doing a good and beneficent 
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business. It is going ahead on safe, conservative lines. It does not 
allow rebating in any form, nor any k-usiness to be put upon its books 
until actually paid for.’’ Stockholders have reason to be satisfied with 
the returns on their investment, as six per cent was paid on the capital 
last year, and the same rate will be paid in 1909. These dividends have 
been earned by the capital and surplus of the company, and neither the 
insurance business nor any part of the policyholders’ funds have con- 
tributed to them. It is the aim of the managers to make the insurance 
business of the company as purely mutual as it can be made. In placing 
its stock, the company paid no commissions to agents nor was any stock 
issued to promoters. All of it was paid for, is invested and earning 
interest. 

Permanency and solidity are the great aims of the management, and it 
avoids any methods savoring of the spectacular or sensational. The 
cordial co-operation of both stockholders and policyholders is sought, so 
that a healthy growth in business may be made each year and all con- 
cerned benefited thereby. The official stamp of this company is made 
up as follows: Andrew J. Maloney, president; William H. Hubbard, 
secretary; George W. Melville, treasurer; Frank G. Combes, comptroller; 
Ernest M. Blehl, actuary, and T. Hewson Bradford, medical director. 





The Travelers Insurance Company. 


Assets of nearly $64,000,000 and a surplus of over $8,300,000 prove that 
the Travelers Insurance Company of Hartford is one of the large 
financial institutions of the country. Its business covers practically 
every contiagency to which man is personally exposed in his daily life, 
and if he is insured in the Travelers under a life contract, an accident 
policy and a liability form, the indemnity in case of death or accident is 
absolutely certain. During the year 1908 the Travelers prospered ex- 
ceedingly, not only as a whole, but in its several branches. The com- 
plete record shows that it increased its assets by $7,348,000, its surplus 
fund by $3,373,000, and its reserves by $3,739,000, so that its financial 
statement now shows total assets of $63,816,667; reserve funds, $54,- 
669,065, and surplus to policyholders, $8,377,134. Cash income for the 
year exceeded $17,445,000, while over $7,970,000 was paid to policyholders, 
this latter item being one million dollars greater than the sum paid in 
1907. 

In the life department a fresh mark was set in the amount of new 
insurance paid for, as for the first time the writings have exceeded $25,- 
000,000. As compared with the previous year there was a gain shown 
in this item for nearly $2,000,000, and the permanency of the business is 
indicated by a gain in insurance in force of $13,432,035 (52.8 per cent of 
the new issues), bringing that item up to $193,767,455. The premium 
income in this department amounted to $6,273,527, a gain of $341,209; 
there was paid to policyholders $3,660,269, while $4,766,467 were added 
to the assets, which, for this branch, now stand at $49,457,175. In speak- 
ing of the work of this department President S. C. Dunham says: “All 
interests must be affected in times of general business depression. It 
is, therefore, gratifying to be able to say that the life department of 
the Travelers shows a substantial gain for 1908, although business, gen- 
erally, was at least one-third below the normal scale of activity until 
the last two months of the year. The increase must be accounted for 
in part by the merits of the contracts and methods of the Travelers.” 

The accident department covering liability, health and accident in- 
surance has assets to its credit amounting to $14,359,491, and reserve 
funds of $8,324,552, of which $5,889,561 is held on liability policies. The 
extent of the business of this department is evidenced by the payment 
of $4,310,492 in claims, of which $2,923,812 was under liability contracts. 
Withdrawal from certain territory, the declination of risks in unprofit- 
able classifications and the financial uncertainty of the year had its effect 
in slightly checking the growth of this department, but those who hold 
contracts in the Travelers are not affected, as the security back of them 
is greater than ever before. The year, on the whole, was more than 
satisfactory, and agents can prosecute their work with every confidence 
that they are offering the very best goods. 





The Mutual Benefit Life Insurance Company. 


In every respect the year 1908 was one of great progress for the old 
Mutual Benefit Life Insurance Company of Newark, N. J. In volume 
of new business written, in gain in insurance in force, in increase in 
income, assets and surplus, the figures are all large, and, together, make 
up one of the best years in the company’s long and honorable career. 
The figures show premium receipts of $17,344,898; total income, $23,- 
933,480; payments to policyholders, $12,820,310; income saved, $7,573,889; 
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total assets (par values), $120,376,062; surplus funds apportioned and 
unapportioned, $8,831,115; new business, $62,005,312; insurance in force, 
$474,289,658, and increase in insurance in force, $28,577,703. 

This company has always been noted for its economical management, 
and while in recent years its business has largely increased, its ratio 
of expenses and taxes to total income has been steadily reduced. In 
1905 the ratio was 15.4 per cent, and in 1908 only 13.7 per cent. The ex- 
penses incurred in obtaining new business last year was only 80 per 
cent of the amount allowed by the New York expense limitation law, 
while the total expenses were but 75 per cent of the sum allowed by 
the same law. President Frederick Frelinghuysen and his associate 
officers are maintaining splendidly the time-honored practices of this 
ccmpany, and the policyholders, who have never had reason to doubt 
the standing of the old Mutual Benefit, are more firmly convinced than 
ever of its substantiality and the great advantages of its policy con- 
tracts. 





Etna Life Insurance Company. 


Among the strong and progressive life insurance companies of the 
country, the Attna Life of Hartford has long occupied a prominent posi- 
tion, and is equally prominent,.so far as its accident and liability busi- 
ness is concerned, among companies of that class. It is now entering on 
its sixtieth year and presents a statement for the year 1908 which not 
only shows an unbroken series of gains, but bears strong evidence of 
business magnitude and financial strength. The gains made during 1908 
are as follows: 


Increase In premium INCOMEC... so... oi ceds deckecscccetoes $264,370 
TRGRGORO 10 CORRE TRGOMIO soe i.e 50 ded sccrdbcucsaieweadeais 516,871 
Ria Se IE oo iia £54:0-5 ce on cre baneeei ocak wnen unde 2,182,193 
PREZEAGS TE (GORE cide dc osisccescccee aera nxgarcnventve 5,719,152 
Increase in life insurance in force.................... 8,637,653 
Increase in accident insurance in force................ 18,981,616 


During the year the A®tna received in premiums from all its branches 
$15,452,928, and interest, rents, etc., of $3,826,712 brought the total in- 
come up to $19,279,640. It paid to its policyholders $10,609,686, and after 
all expenses had been provided for, there was laid by from the income 
$4,025,460. The total assets now amount to $92,124,625, representing the 
very best class of investments, while the surplus on policyholders’ ac- 
count is $7,769,201. The great strength of the company is shown by 
the fact that its life reserves for all policies are on the 3% per cent 
standard, and a further reserve of nearly one million dollars is also 
maintained. Agents have a good company to work for in the AStna 
Life, and policyholders have all confidence in its management. 





Continental Life Insurance and Investment Company 


During the past two years the managers of the Continental Life In- 
surance and Investment Company have brought that company to a po- 
sition where it is attracting the favorable attention of the insuring 
public in the field in which it operates. Last year it made quite re- 
markable gains in assets and surplus, in addition to adding materially 
to the volume of its business, and the outlook for the current year as 
a result is highly favorable. Its annual statement for the year 1908 
shows an increase in gross assets of $159,185, and in surplus of $83,307, 
both items forming a very high percentage of the amounts held at the 
beginning of the year. The gross assets now amount to $716,082, the 
principal items being mortgage loans, $364,619; bonds and stocks, $143,- 
058; collateral loans, $111,920, and loans to policyholders, $33,747. On 
the liability side there is shown a reserve by the 3% per cent standard 
of $271,356, while the surplus on policyholders’ account, including the 
capital stock of $208,875 is $439,336. The insurance in force exceeds 
$6,165,000, the gain for the year being about $1,500,000. President T. R. 
Cutler and General Manager W. H. Cunningham are devoting their best 
energies to the upbuilding of a strong Western company and are being 
aided by a loyal corps of agents. Some good territory is open for men 
who desire to connect themselves with a growing company. 





Kansas City Life Insurance Company. 

President J. B. Reynolds, of the Kansas City Life Insurance Company, 
of Kansas City, Mo., submits to the policyholders a statement for the 
year 1908 that shows good progress in all directions. Last year the com- 
pany wrote a splendid volume of new business ($7,007,921) and made 
material gains in its assets and insurance in force. The figures show 
that the premium receipts of the year were $671,597; total income, $723,- 
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224; payments to policyholders, $151,897; income saved, $297,014, while 
on January 1 the assets stood at $1,205,747; surplus, $187,140, and in- 
surance in force, $18,216,937, covering 10,346 policyholders. During the 
year the company was examined by the Missouri Insurance Department, 
in which other States joined, and received the highest endorsement for 
the accuracy of its statements and the care exercised in safeguarding 
the policyholders’ interests. Such an endorsement, coupled with the 
marked growth shown by the annual statement, should enable agents to 
make this the best year in the history of the company. They will surely 
have the co-operation of the official staff to that end, while the policy- 
holders have already shown their willingness to say a good word for 
the company when called upon. The management has worked hard to 
build up a sound and enduring company and have reason to feel con- 
tent with the results thus far achieved. Meanwhile it is safe to predict 
even greater things for the Kansas City Life in the immediate future. 





The Peoples Life Insurance Company. 

The annual meeting of the Peoples Life Insurance Company of Frank- 
fort, Ind., was the occasion of congratulations by the members on the 
progress made. A report by the secretary showed that the gain in 
business issued during 1908 was $1,315,400, and the total business in 
force at the close of the year $2,844,700. Much of the company’s success 
is due to the high character of the business men composing the official 
staff and board of directors. Liberal and attractive contracts are issued, 
providing every possible benefit; great care is exercised in the selection 
of risks, and strict economy is esteemed a cardinal feature. The com- 
pany is less than two years old, so that the record made is a good one in 
every way. The officers of the company are: Andrew A. Laird, presi- 
dent; Wm. M. Croan, vice-president and superintendent of agents; 
Eugene O. Burget, secretary; John C. Shanklin, vice-president; Hez M. 
Cohee, treasurer; Milton T. McCarty, medical director, and James V. 
Kent, general counsel. 





The Mutual Life Insurance Company of New York. 


Policyholders cf the Mutual Life Insurance Company of New York 
have been informed that the year 1908 was pre-eminently a prosperous 
one, and that in every material respect their interests have been ad- 
vanced. The figures published bear out the truth of the above, for some 
very heavy increases are shown in assets, surplus, income and new 
business. On December 31 last, assets amounted to $539,038,968, an 
increase for the year of $44,861,947, while the amount which may be 
described as surplus increased $28,314,222 and is now $85,844,991. Pre- 
mium income for the year was $58,994,653, a gain of $2,355,453, while the 
total income increased $3,705,553 to $84,880,027. A noticeable increase 
was made in the volume of new insurance paid for, the aggregate of 
$93,926,992 being nearly twice that of 1907. A further reduction was 
made in the expense of management, and the remarkably low ratio of 
$.39 per cent of the total income is shown. As a dividend payer the 
Mutual Life is making a wonderful record, and this year will pay the 
largest amount on record, the sum of $11,092,282 having been appro- 
priated for that purpose. The statement, as a whole, shows that the 
company is being managed with an eye single to its policyholders’ 
interests. 





Illinois Life Insurance Company. 


The report of examination of the Illinois Life by the Illinois De- 
partment, just issued by the company, shows it is in excellent condi- 
tion. All the transactions of the year were checked over, the invest- 
ments and securities appraised and liabilities determined. The total 
admitted assets are $6,906,175, the principal items being: Real estate, 
$1,074,209; mortgage loans, $1,281,200; collateral loans, $469,405; bonds 
and stocks, par value, $1,291,800; policy loans, $1,380,388. In the ap- 
praisement of securities, the examiners made a reduction of $11,500 on 
one item of real estate; of $696 on one mortgage; and of $19,956 on the 
bonds and stocks, but on other items gave the company an additional 
credit of $8,968. The principal item of real estate is the so-called 
Oriental building property in Chicago, which the report shows the com- 
pany acquired with the intention of erecting a home office building. 
The ground has been leased on favorable terms to the Hotel La Salle 
Company, a three-million-dollar corporation, and is being improved by 
that company with a magnificent building, new practically completed. 
This transforms a non-productive asset into a. very profitable invest- 
ment. 

It appears that commissions payable on the company’s reinsured busi- 
ness terminated in June, 1906. The reinsurance of the Mutual Life of 
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Kentucky and the Kansas Mutual was effected through the Lincoln 
Trust Company, and the matter of the contract with the trust company 
is considered at length. It is found to be both legal and reasonable. 
The expenses attending the procurement of new business compare 
favorably with other companies; the Mortuary Experience indicates a 
careful selection of risks; and death claims are paid promptly. 

The company’s statement at the close of the year shows a substantial 
gain. It closed the year with over $400,000 of surplus; net admitted 
assets, $6,900,000, and insurance in force, $46,000,000. The result of 
the examination shows the Illinois Life to be firmly established and 
taking rank well up with the older medium-sized companies. 





The Sun Insurance Office of London, Eng. 


The Sun Insurance Office of London, now in its two-hundredth year 
of active business under the name of the Sun, although it previously 
existed as the ‘Exchange House Fire Office,” bears the distinction of 
being the oldest insurance company in the world. Despite its great age, 
the Sun shows no sign of decrepitude, but, on the contrary, is one of 
the most active competitors for business throughout the civilized world. 
Abroad, the Sun effects insurance against fire, employers’ liability, per- 
sonal accident, workmen’s compensation, sickness and disease, accidents 
to domestic servants, fidelity guarantee and burglary; but in the United 
States, where it commenced operations twenty-seven years ago, it writes 
only fire insurance. 

The transactions of the United States branch in 1908 were of so satis- 
factory a character that, after remitting $295,556 (net) to the company’s 
home office, the assets of the United States branch increased $220,678, 
now amounting to $4,011,445; the unearned premium reserve was aug- 
mented by $26,337, and now stands at $2,487,125, while the sum of $184,- 
240 was added to the surplus, bringing the latter up to $1,236,229. The 
United States branch has, since its establishment, received $45,794,950 
of premiums, and has paid losses aggregating $28,377,985, or an average 
of over $1,000,000 per annum. In 1908, the American premium writings 
(net) exceeded $2,800,000, and on December 31 last, its risks in force in 
the United States footed up to the tremendous sum of $451,409,629, upon 
which the premiums in force amounted to $4,863,482. These figures will 
give some idea of the magnitude of the Sun’s operations in this country, 
where its destinies are guided by that competent and widely-known un- 
derwriter, J. J. Guile, as manager, ably assisted by A. M. Thor- 
burn, secretary, and H. N. Kelsey of Chicago, manager of the 
Western department. In celebration of the approaching completion of 
its two-hundredth year, the company is using special daily reports and 
is making unusual efforts to make a handsome showing for the current 
year. As the Sun is firmly planted in thousands of the best agencies 
throughout the United States, there is little room for doubt that, with 
their loyal co-operation, surprising results will be achieved this year. 

The record of this fine old company in the United States has been be- 
yond criticism. It has suffered severely, at times, but has always met 
its obligations promptly and fully. Thus, the Sun’s losses in the Balti- 
more and San Francisco conflagrations were, respectively, $578,562 and 
$1,674,689; but these were promptly met, the San Francisco losses being 
cared for by remittances from the home office. At the end of the year 
1907, the home office assets of the Sun Insurance Office, exclusive of 
£2,280,000 of uncalled capital, aggregated £3,073,474; and after setting 
aside the usual reserves for unearned premiums, unpaid losses, pension 
fund, etc., the company possessed general, accident, dividend and in- 
vestment reserves of £1,716,208, with a profit balance in addition of 
£258,574. It will be noted that the company is in such a particularly 
strong position, financially, that it is almost impossible to imagine cir- 
cumstances which would cause loss to its policyholders. The Sun has 
been building for two centuries, and it has produced a financial struc- 
ture that is well calculated to withstand the effects of any conceivable 
catastrophe. 





Springfield Fire and Marine Insurance Company, Springfield, 
Mass. 


A statement which probably surpasses in excellence the anticipations 
of the most optimistic friends of the Springfield Fire and Marine In- 
surance Company is that embracing the results of that company’s trans- 
actions of the year 1908. Briefly summarized, the outcome of the year’s 
business was an increase in assets of $1,314,974; the addition of $81,754 
to the unearned premium reserves; the writing off of $50,000 from the 
valuation of the company’s home office building; the payment of $200,000 
in dividends to stockholders, and the augmentation of net surplus to 
the extent of $1,041,502. The Springfield Fire and Marine has long been 
known as one of the most progressive institutions of its kind in the 
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country. During the past decade its premium income has advanced 
from $1,785,219 to $4,925,109—an average gain of over $300,000 per annum. 
In the same period the capital was raised to $2,000,000 by the transfer 
of $500,000 from surplus, and stockholders received $1,850,000 of cash 
dividends. But even these facts do not fully tell the tale of the re- 
markable earning and recuperative power of this staunch old institution, 
for it must be also considered that the decade in question witnessed 
the greatest conflagration of modern times. The Springfield Fire and 
Marine sustained and promptly paid losses by the Baltimore and San 
Francisco conflagrations aggregating $2,080,000, without calling upon its 
stockholders for assistance; and the lcsses incurred at San Francisco, 
$1,639,063, only occasioned a reduction of about $844,000 in the year 1906, 
which was more than made good in 1908. 

The Springfield Fire and Marine now possesses $8,519,934 of high-grade 
assets; has a capital of $2,000,000, and a net surplus of $1,903,901, thus 
showing a surplus as to policyholders of $3,903,901. 

The company was organized in 1849, and in the ensuing sixty years 
it has paid over $44,000,000 of losses. It operates throughout the United 
States, including the Hawaiian Islands, and has a finely organized and 
exceptionally efficient field and agency system. 

The officers of this conservative and thoroughly well-managed com- 
pany are: President, A. W. Damon; vice-president, C. E. Galacar; sec- 
retary, W. J. Mackay; treasurer, F. H. Williams. The managers of 
the Western and Pacific Coast departments are, respectively, A. J. 
Harding of Chicago, and Geo. W. Dornin of San Francisco. Chas. G. 
Smith, secretary of the German-American of New York, is the com- 
pany’s agent for New York City. 





Milwaukee Mechanics Insurance Company. 


This strong and reliable Western fire insurance corporation closed the 
year 1908 in a highly satisfactory financial condition. Its fifty-seventh 
annual statement as of January 1, 1909, showed that the company pos- 
sessed on that date assets aggregating $2,885,163, a reinsurance reserve 
of $1,542,255, and a net cash surplus of $663,031. Its cash capital is 
$500,000, thus denoting a surplus as to policyholders of $1,163,031. Com- 
paring the items of assets, reinsurance reserve and net cash surplus as 
of January 1, 1909, with those of a year ago, the following gains are 
shown—$231,449, $50,555 and $111,067, respectively. The well-known under- 
writers who are on the official roster of the Milwaukee Mechanics are: 
President, William L. Jones; vice-president, Chas. H. Yunker; second 
vice-president, G. W. Grossenbach; secretary, Oscar Guibling; assistant 
secretary, Emil Teich. 





The Munich Reinsurance Company. 


The statement of the United States branch of the Munich Reinsurance 
Company, showing its condition at the end of the year 1908, shows that 
the year just closed was an advantageous one for the company in con- 
nection with its American business. Its assets of the United States 
branch increased $700,341. ~The sum of $306,929 was added to its reserve 
for unexpired risks and contingencies, and notwithstanding the fact 
that $251,070 were remitted (net) to the home office during the year, the 
surplus shows an advance of $290,450. The United States branch now 
has $4,593,608 of well invested assets, a reserve against risks in force 
and contingencies amounting to $2,867,716 (70 per cent of its premium 
income), and a surplus beyond all liabilities of $1,036,044. This is a very 
handsome exhibit, gnd one which should be very pleasing to the home 
office officers and directors. The Munich does a fire reinsurance business 
only through the United States branch, of which Carl Shreiner is 
manager. 





California Insurance Company, San Francisco. 


An excellent statement is presented by the California Insurance Com- 
pany of San Francisco as of December 31, 1908. It shows resources ag- 
gregating $978,605—an increase of $182,618; an unearned premium fund 
of $338,030, which is $105,175 more than a year ago; and a surplus as to 
policyholders of $596,952—a gain of $45,764 over the previous year. The 
company’s capital is $400,000, and during 1908 it paid $30,000 for divi- 
dends to stockholders. The California started business just in time to 
incur tremendous losses by the San Francisco conflagration; but its 
stockholders nobly stood by the company’s contracts and paid all 
claims in full. W. E. Dean is president and Geo. W. Brooks is secre- 
tary of this ‘‘conflagration-proof’’ institution; and Frank C. Sturte- 
vant of Philadelphia is manager of its Eastern department. 
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The United States Fidelity Guaranty Company. 


A committee of directors of the United States Fidelity and Guaranty 
Company of Baltimore, after examining the securities, making up its 
assets as shown by the annual statement for the year 1908, says: “The 
company is to be congratulated upon the showing made, which indicates 
a healthy and prosperous condition.’’ No stronger endorsement of the 
company is needed, for the complete statement shows that it is both 
healthy, as indicated in the extension of its business, and prosperous as 
shown by the growth in assets, reserves and surplus. Substantial gains 
were shown in the volume of assets, and although its premiums were 
very large in 1907, it has again been able to show an increase in the 
premiums written. Starting with a paid-up capital of $250,000 on 
August 1, 1906, the: United States Fidelity and Guaranty Company has 
shown an uninterrupted growth, as the following figures indicate: 


December 31. Premiums. Resources ; December31. Premiums. Resources. 





1896.....0 $6,762 $281,421 | 1903........ $1,955,267 $3,187,671 
1897... 0006 103,199 887,613 | 1904........ 2,102,589 3,304,805 
1898....000 408,526 1,414,156 :. 2,289,199 3,427,485 
1899....000- 624,181 2,188,578 | 1906........ 2,316,031 3,650,655 
1900. ..s-e0 821,145 2,206,198 | 1907........ 2,559,668 3,854,268 
1901... 000 1,227,424 2,507,089 | 1908........ 2,676,284 4,250,117 
1902... cee 1,587,841 2,952,868 


During the year recently closed, this company added to its assets the 
sum of $395,849, thereby passing the four-million-dollar mark, the total 
amount now held being $4,250,117. Of that large sum $2,546,432 repre- 
sents the market value of stocks and bonds of the very best class, ex- 
ceeding the par value by some $40,000. The company, owing to its 
policy of selecting the highest grade of securities for investment, suf- 
fered comparatively little from the depressed condition of the financial 
market a year ago, and has since fully recovered the temporary de- 
preciation and made a gain. On the liability side is shown a premium 
reserve of $1,482,696, or $89,451 more than a year ago, and a loss reserve 
of $704,057, this latter item having been strengthened by $214,726 during 
the year. After providing for miscellaneous items of liability, the com- 
pany shows a surplus on policyholders’ account of $1,987,316, including 
the paid-up capital of $1,700,000, which proves conclusively its great 
financial strength. The premiums written for the year were the largest 
in the history of the company and show a gain over 1907 of $116,616, the 
total reported being $2,676,284. A favorable loss experience was re- 
corded, the ratio based on cash premiums received being 31.8 per cent, 
while the expense ratio on the same basis was 55.3 per cent, leaving a 
margin of 12.9 per cent of the premiums from which to pay dividends 
and increase the assets, exclusive of interest earnings. The care exer- 
cised in the preparation of the statement should make plain to all in- 
terested in the company its inherent strength and that its numerous 
contracts are amply protected. 

President John R. Bland has conducted the company from its incep- 
tion along lines well calculated to promote the best interests of both 
policyholders and stockholders. That he has succeeded is proven by 
the prominent position held by the United States Fidelity and Guaranty 
Company among organizations writing surety and burglary lines. 





London Guarantee and Accident Company. 


Assets of over $2,500,000 and surplus of more than $721,000 are shown 
in the sixteenth annual statement of the United States branch of the 
London Guarantee and Accident Company. Those figures indicate a 
continuation of the record of growth in financial strength and volume 
of business, no less than $266,397 having been added to the assets, and 
$152,871 to the surplus last year. Ever since it started business in this 
country the London Guarantee and Accident has devoted special at- 
tention to making the most ample provision for the security of its 
contracts. It has complied fully with all the legal requirements in 
the matter of reserves and voluntarily set aside additional funds, so 
that every possible contingency might be guarded against. Its claim 
reserve now amounts to $827,249, of which $770,709 applies to its liability 
business. This latter item is $75,000 in excess of the amount required 
by the New York law, but the company holds a still further sum of 
$100,000. Last year the company strengthened the reserves of its credit 
department by voluntarily charging itself with an additional $30,000, 
while the reserve for State fees and taxes has also been increased. 
Therefore those who hold the contracts of this company have no reason 
to question the amplitude of the security back of them. While 1908 
was a somewhat trying year in business circles, this company managed 
to increase its operations in all the lines it covers, and Capt. A. W. 
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Masters, the general manager, feels that the progress made was fully 
up to expectations and in line with the previous records. With a gen- 
eral improvement in business conditions the prospect for 1909 is more 
than favorable. 





Indiana and Ohio Live Stock Insurance Company. 


A successful company naturally draws to itself the attention of the 
best workers and so perpetuates its existence. In the field of live-stock 
insurance the Indiana and Ohio Live Stock Insurance Company of Craw- 
fordsville, Ind., has long held the premier position, and ‘its claim of 
being the oldest, largest and strongest in that line is indisputable. It 
has been in existence over twenty-three years, and is to-day stronger 
than ever, with assets of $250,000. Last year it paid in losses some 
$90,000 to the satisfaction of all who were unfortunate enough to lose 
insured live stock. The company insures horses, mules and cattle 
against death from any cause, and offers an attractive agency proposi- 
tion to live men who desire to represent it. There is, unquestionably, a 
large field for such insurance, and this company can take care of the 
business properly. The officers of the Indiana and Ohio Live Stock In- 
surance Company are: John R. Bonnell, president; Rankin C. Walkup, 
vice-president and general manager; C. L. Goodbar, secretary and 
treasurer; Frank M. Boyd, assistant secretary. 





The American Real Estate Company of New York. 


One of the most progressive institutions which has taken advantage 
for its security holders of the steady advance in values of real estate 
in New York city, is the American Real Estate Company of New York. 
This company is showing consistently that the benefits of its operations 
and investments in real estate: may be derived by both large and small 
investors. Its plans are such as to accommodate those who wish to in- 
vest a sum of ready cash, or those who desire to save money and have 
it profitably invested for them by making periodical payments. The 
company issues two forms of bonds, the first known as the six per 
cent coupon bond, which may be purchased in any desired amount in 
even hundreds of dollars, and the second the six per cent accumulative 
bond, which is purchasable by instalment payments covering terms of 
ten, fifteen or twenty years; payments and interest payable in cash at 
maturity. These bonds are secured by the entire assets of the com- 
pany, constituting an absolutely safe and profitable investment. The 
past year has been very successful for the company, it having increased 
its assets nearly $1,300,000, and having also increased its surplus very 
materially. The company now has $11,851,866 of resources, while its 
liabilities, aside from its capital stock of $100,000, now amount to $10,- 
098,755, leaving a surplus of $1,653,111. The conversion of the company’s 
extensive land holdings into improved properties has been progressing 
most satisfactorily along conservative lines. The districts in which the 
properties are located are at present centres of the greatest real estate 
activity in the city, and a number of advantageous sales and operations 
have recently been concluded by the company. That the business of 
the company should show so satisfactory an increase in spite of the 
period of financial depression through which the country has been 
passing, is further evidence of the consistent, healthy growth which the 
company has long enjoyed. The company’s record of twenty-one years 
of unbroken success and continuous growth clearly demonstrates the 
fundamental soundness of its plans and the efficiency of its manage- 
ment. The present officers are: Edward B. Boynton, president; Dyer 
B. Holmes, vice-president; Harold Roberts, second vice-president; 
William B. Hinckley, third vice-president; Francis H. Sisson, secre- 
tary, and Richard T. Lingley, treasurer. 





American Home Insurance Company, Seattle, Wash. 


Insurance Commissioner J. H. Schively of Washington has ordered the assets 
of the American Home of Seattle to be returned to the Walla Walla Fire, which 
latter is now in the hands of a receiver. The American Home had reinsured the 
business of the Walla Walla in various States where reinsurance in an unadmitted 
company is permitted. 


American Insurance Company, Little Rock, Ark. 


Chancellor Martineau of Little Rock recently refused to grant a petition for 
the appointment of a receiver for the American of Little Rock, a mutual. 
Eugene Miles, secretary of the company, was placed in charge of the assets, 
under bond not to disturb them until January 26, when, if all claims against the 
corporation are paid, the petition will be dismissed. : 


German Fire Insurance Company, Omaha, Nebraska. 


The German Fire of Omaha, with a capital of $100,000, has filed its securities 
with the Nebraska Insurance eperentens and as soon as licensed will take over 
the German Mutual Fire of Omaha. 
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Company Representation Wanted. 








$5,000 


Direct home office connection with large 
future opportunity, is open to you. 


Ij you are a life insurance man of average ability, with a 
clean record and a*working knowledge of any part of Pennsyl- 
vania, Delaware or Maryland. 

Your reply will be treated in confidence, if you wish, but it 
should state, accurately, not approximately: (1) age; (2) present 
connection and connections during last five years; (3) record for 
1908; (4) references who. from personal knowledge, can vouch for 
you and verify your statements. 

Address *‘J.H.F..” care of The Spectator, P. O. Box 1117, 
New York City, N. Y. 





THE EMINENT HOUSEHOLD OF 


COLUMBIAN WOODMEN 
ATLANTA, GEORGIA 
STRONG SECURE AND SURE 


Insures against Death, Insanity, Total Disability, Partial Disability, Old Age at Seventy, Loss of Eye, 
Loss of Leg, Loss of Arm, Broken Leg, Broke: against 3 33 oH 2 
Disqualified. 


roken Arm, 
Forfeiture of Insurance while Ill and Mentally 
BROADEST IN BENEFITS. PROMPTEST IN PAYMENT OF 
CLAIMS. STRONGEST IN FINANCIAL PLAN, 
i challenge these Points. 
Lowe nate hte ae lee ead le eontadaatenand tie uke 
at double the age. 
The Family Fraternity. | The Premium Fraternity. The Permanent Fratemity. 
Good Opportunity for Stock Company Agents and Fraternal Organizers. 


CERS: Jonathan B. Frost, Lloyd T. Binford, J. G. St. Amand, Peter F. Clarke, P. E 
ital een Se ie at 6 ae ee ee Eee 
Smith and Hastings. 





A strong Philadelphia Stock, Accident and Health Company is 
seeking the services of a competent, active and experienced young man 
to act as Special Agent. One whocan get out on the road in Penn- 
sylvania, Ohio, Illinois and Michigan and secure producers of business, 
and who is willing to first demonstrate this ability, will find a perma- 
manent position with a very bright future. Address in confidence, 
“Special Agent,” care of The Spectator, P. O. Box 1117, New York 
City, N. Y. 





WANTED:—By an Ohio Old Line Legal Reserve Life Insurance 
Company, salesmen who can sell insurance stock. Only men who 
can bring results need apply, but to such as can make good, liberal 
inducements will be offered. References must accompany applica- 
tion. Address O. L., care of The Spectator, P. O. Box 1117, New 
York City, N.Y. 





MANAGERS 


In New England, New York, New Jersey, Maryland, 

Penna., to write Health and Accident Insurance. 

Liberal Policies. Liberal Compensation. 
FEDERAL CASUALTY COMPANY, Detroit 


1907--Income $371,000 Assets over $200,000 


AGENCY WANTED. 


CANADA—Two gentlemen conversant with Agency connections throughout the 
Dominion, thoroughly experienced and highly qualified in every branch of 
Fire and other business, desire representation of a progressive American company 
as General Agents in Canada. Can introduce excellent premium income derived 
from high-class business. The present is an exceptionally favorable opportunity 
for a good company to participate in Canada’s progress. Address M H., care 
of THE Spectator, P. O. Box 1117, New York City, N. Y 








Lttorneyps. 








Insurance and Adjusting, 15 Years. 
Corporation Insurance Law Practice, 12 Years. 


T. F. HANLON, Adjuster and Attorney 


BALTIMORE, MD., Calvert Bldg. WASHINGTON, D. C., Colorado Bldg 
(Address Washington) 

Insurance losses. Claims .or damages to person or property. Inspections and exami 

nations made. Reports supplied. Legal evidence secured with which to prosecute or 

defend suits at law or in equity. The law (decisions of highest courts) governing insur- 

ance and negligence of employers and others for damages. Territory: go anywhere 

N. B.) Member Bar U.S. Suoreme Court. 


Experience { 








Prominent Agents and Brokers. 


PERCY B. DUTTON 


ROCHESTER, N. Y. 


New York State Manager 


Humboldt Fire Insurance Co., of Pittsburg, Pa. 
Teutonia Fire Insurance Co., of Pittsburg, Pa. 











— DOURSON & CO. 


Pacific Coast General Agents 


Surplus Lines 


Merchants Exchange Bldg. - - SAN FRANCISCO 





RWIN & GRIFFIN, NEW ORLEANS, LA. 
General Agents, Louisiana and Mississippi. 


Delaware Fire Insurance Company of Delaware. 
National Lumber*Insurance Company of Buffalo, N. Y. 
Adirondack Fire Insurance Company of New York. 
Lumber Insurance Company of New York. 
City of New York Insurance Company. 
Frankfort Marine and Accident Insurance Company of Germany. 
New York Plate Glass Insurance Company of New York. 





ARRY M. COUDREY AGENCY CO. Correspondence Solicited 
General Insurance Agents and Brokers 1326-1346 Pierce Bldg., ST. LOUIS 
Commissions Paid Non-Resident Agents and Brokers Long Distance Telephones 


Representing : 
Norwich Union, Hamburg-Bremen, Philadelphia Underwriters, Fidelity, Ori it, New 
Hampshire, Austin, Ohio German, Conn., Springfield Pia po Peeper . 
General Accident, American Bondin ay N. Y., Plate 
Glass, London Guarantee and Columbia 





Hersert Buxton, Pres. and Mgr. 
UXTON INSURING AGENCY, 
GENERAL INSURANCE, 63 Wit1am Street, New York. 


Correspondence Solicited. 


L. Austin Joxunson, Sec. 





ENRY L. ENGEL 


416-18-20 Walnut Street, Philadelphia Pa. 
Surplus Lines a Specialty 


Correspondence Solicited Prompt Service 





An interesting proposition to those carrying 


FRATERNAL INSURANCE 


Liberal Commission to Agents, 


AMERICAN SERVICE UNION, 253 Broadway, N. Y. City 





SURPLUS LINES... 
Seddon Underwriting Company 


_ United States General Agents for United London and Scottish Ins. Co., Ltd. 
British General Ins. Co., Ltd.; and Property Ins. Co., Ltd.; all of Great Britain. 
Also immediate binders given on London Lloyds up to $60,000. Also losses 
Promptly paid at New York Office, 

84 WILLIAM STREET 


Charles A. Seddon, President 





Telephone, 3795 John 
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Prominent Hgents and Brokers. 


Prominent Hgents and Brokers. 








HE JOHN L. DUDLEY, JR., COMPANY 
FIRE UNDERWRITERS 


UNITED STATES GENERAL AGENTS 


Law Fidelity and General Insurance Corp., Ltd., of London 
Law Car and General Insurance Corp., Ltd., of London, 


Surplus Lines Throughout the United States Handled for Brokers 
Correspondence Solicited 


PROMPT SERVICE GUARANTEED 
45 WILLIAM STREET, NEW YORK. 





Re R. TUTTLE 
Syracuse, N. Y. 
New York and Pennsylvania General Agent 


Reliable Fire Insurance Companies 





Established 1870, 


AN HOUTEN & SHERWOOD COMPANY 
LOUIS SHERWOOD, President. 


15 EXCHANGE PLACE, ~ - - - JERSEY CITY 


General Insurance Agents for New Jersey. 
Fire, Casualty, Automobile, Plate Glass, Fidelity Bonds. 


WARREN M. KIMBALL & CO. 


84 WILLIAM STREET, * . © NEW YORK CITY 





Surplus Lines 


Strong European and American 


Stock Companies and London Lloyds 


Liberal Commission Prompt Service 





H. E. SCHARLACH 


FIRE 
UNDERWRITER 


Surplus Lines written throughout the United States and Canada. 
Correspondence Solicited. 


306 CALIFORNIA STREET 
SAN FRANCISCO, CAL. 





Representing Royal Canadian 

Underwriters with Assets 
| over $1,000,000 for Surplus 
| Lines in United States. 


Ward & Winship 


56 Maiden Lane 
NEW YORK, - - N.Y. 


Phone, 1764 John 








PETTIBONE & KROUSE, General Agents 
325 WALNUT STREET, PHILADELPHIA 


Representing Queen City Fire Insurance Co., Ohio, Penna., N. J. & West Va. and Hawkeye 
Ins, Co., Ohio and West Va. 


W.C. Bennett. ESTABLISHED 1869. J. Burns Allen. 


HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia Pa. : 
Special Attention Given to Surplus Lines, 


— 





CHURCHILL WHITTEMORE CO. 
+ 118-120 N, FOURTH ST. (Ist Floor Pierce Bldg.), ST. LOUIS, MO. 


Commonwealth, North River, Continental, Spring Garden, Saint Paul, Commerce, Williamsburgh City, Mercantile, 
Nassau, Camden, Eastern, Granite State, Seal Rhode Island. Stuyvesant, Ins. Und. 8. G., Pacific, United States 
Commission allowed Non-Resident Agents on Insurance on ST. LOUIS properties. 








Prominent gents and Brokers at Chicago. 











Gro. W. MonTGOMERY M. L. C, FuNKHOUSER 


MONTGOMERY & FUNKHOUSER 
= INSURANCE AGENCY 
159 La Salle St., National Life Building, CHICAGO, ILL. 
Firemen’s Ins. Co., Newaik ; Concordia Fire Ins, Co., Milwaukee; Jefferson Fire Ins. Co. 


Philadelphia; Western Ins. Co., of Pittsburgh, Pa.; Farmers & Mer 
Lincoln, Neb.; and Lloyds Plate Glass Ins. Co., of New York. a 








Fctuarial, 








AVID PARKS FACKLER 
Ex-President Actuarial Society 
EDWARD B. FACKLER, LL.B. 
Fellow Actuarial Society 
CONSULTING ACTUARIES 
35 Nassau Street, New York (Rooms 1404-5) 





Successor to EL1zuR WRIGHT 


CONSULTING ACTUARY. 


Thorough Experience. Accurate Work. 
Examinations. Valuations. Accounts Systematized. 


W ALTER C. WRIGHT, 


45 MILK STREET, Rooms 701 and 708, BOSTON, MASS. 
Western Union Code. Cable Address, ‘‘ Actuary” 





M M. DAWSON, F. I. A. 
- CONSULTING ACTUARY 


Member of the Actuarial Society of America, Fellow of the Institute of Actuaries, 
Member of the Deutscher Verein fuer Versicherungs-Wissenschaft, Etc, 


76 WILLIAM STREET, NEW YORK CITY 





HARLES J. HARVEY, F. lI. A. 


Fellow of the Institute of Actuaries of Great Britain 
and Ireland 


CONSULTING ACTUARY 
Address care of COLONIAL LIFE INS. CO , JERSEY CITY, Nz Je 





ere BARNETT, 
CONSULTING ACTUARY, 


602-3 Perers BUILDING, ATLANTA, GA. 








R. = FORSTER, 
: CONSULTING ACTUARY, 


Areade Building, PHILADELPHIA. 
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Actuarial. 








Consulting Actuary, 


620 Oxford Road, - - - ° 


Ann Arbor, Michigan. 





J H. NITCHIE, 


ACTUARY 


153 LA SALLE STREET 


919 Association Building 
Central 739 
Telephones } Auto 3992 


p*v- L. WOOLSTON, 


CHICAGO 





INSURANCE EXAMINER, ACTUARY 
AND ACCOUNTANT, 


MAJESTIC BLDG., DENVER, COL. 


FREDERIC S. WITHIN GTON 
Consulting Actuary 
1012 & 1013 FLEMING BUILDING, DES MOINES, IOWA 


Invites correspondence regarding all branches of actuarial work 
Accurate calculations of premiums, surrender values, reserves, etc., on all recognized stand- 


ards on any form of was: 
NEW AND EXCLUSIVE POLICY FEATURES SUGGESTED 


fabs forms drawn to mes all nae yee | in — State. 
irty years’ experience. Formerly Actuary owa Insurance Department. 
Well Equipped Office. Prompt Service, 


H W. BUTTOLPH 
CONSULTING ACTUARY 











LAW BUILDING, INDIANAPOLIS, IND 


tare DYRE ELDRIDGE 
CONSULTING ACTUARY 
Room 2429, PARK ROW BLDG., NEW YORK CITY 
(30 Years’ Experience. The National Fraternal Congress 
Table of Mortality was graduated by Mr. Eldridge.) 


x 


G. LADD PLUMLEY 


FELLOW ACTUARIAL SOCIETY 








CONSULTING ACTUARY 


160 East 91st Street 


Telephone 2430 79th Street NEW YORK 








Public Accountants and Auditors. 








ee F. JUDD & COMPANY, 


Certified Public Accountants 
Insurance Accounting a Specialty 


140 NASSAU ST., NEW YORK 
Telephone, 5550 Beekman 


Home Office, - =- = = 
Cable Address, ‘‘Audit’’ 








Life Ansurance Loans and Investments. 








IFE INSURANCE POLICIES PURCHASED. 
LOANS ON SAME AT 6 PER CENT. 


Endowment, tontine and distribution policies discounted at 6 per cent. 
Give larger cash and loan values than companies. 
Premiums continued to maturity of policies. Commissions paid. 


Reference: The Merchants Loan and Trust Co., Chicago. 
JOHN V. FOX, EguirasLe Buripinc. Cuicaco, ILL. 





“THE PROBLEM OF THE AGENT’? 


We will mail you FREE, the above pamphlet and several others 
that tell things of interest to general and local life insurance 
solicitors. We will also tell you about our Course of Insurance 
Salesmanship. You are interested, so write today. 


INSTITUTE INSURANCE SOLICITORS 
Box 236 E. PEKIN ILL. 





A company with clean record wants experienced board 
contract men. Liberal advances and highest com- 


missions. Unless you can prove you have had several 


] years’ experience in that line do not apply. 


C. D. C., care of The Spectator, 
P. O. Box 1117, 
New York City, N. Y. 





NORTHERN INSURANCE COMPANY 


or New York 


Cash Capital, $350,000 Total Assets, $1,041,638.91 
Surplus to Policyholders, $510,670.22 


WILLARD S. BROWN © CO., General Managers 
1 Liberty Street, New York 


JOSEPH W. BECK, Special Agent 
196 Lathrop Ave., Detroit, Mich. 


FRANK G. HERMAN, Special Agent 
Mattoon, Ill. 


WM. WILLIAMS, Special Agent 
27 Kilby Street, Boston 


H. W. CRANDALL Special Agent 
Merriam Park, Minn. 








California Insurance Co. 


OF SAN FRANCISCO, CALIFORNIA 
Capital, $400,000 


We invite applications for 
Agencies throughout this 
field and believe our record 
entitles us to your support. 


FRANK C. STURTEVANT 
Manager Eastern Dept. 
Fourth and Walnut Sts., Philadelphia 











CONFLAGRATION PROOF 








A New Medical Work 


Life Insurance and General Practice 


By E. M. Brockbank, hh. D., F. R. C. P. 





An instructive work for life insurance medical examiners, 
dealing with: I. The medical examination of an applicant for 
insurance; II. Impaired lives. 


Bound in Cloth (288 pages). Price, $2.50 Per Copy 
THE SPECTATOR COMPANY 


CHICAGO OFFICE: 135 WittiAm STREET, 
159 La Sate STREET. NEW YORK. 
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Gross R. Scruggs & Co. 


R. S. GRAHAM, Assistant Manager 


Dallas, Texas 


Managers Southwestern Department 


TEXAS, ARKANSAS, LOUISIANA AND 
OKLAHOMA 





WILLIAMSBURGH CITY FIRE INSURANCE CO. 
WESTCHESTER FIRE INSURANCE CO. 

CITY OF NEW YORK INSURANCE CO. 

NORTH RIVER INSURANCE CO. 

SHAWNEE FIRE INSURANCE CO. 

NATIONAL UNION FIRE INSURANCE CO. 
DELAWARE INSURANCE CO. OF PHILADELPHIA 
ALLEMANNIA FIRE INSURANCE CO. 

PENN. UNDERWRITERS 

INTERSTATE INSURANCE CO., TEXARKANA 





Exceptional Facilities for Agents 














Tis Southern States Life 


Insurance Company of Alabama 





WILMER L. MOORE, President 





T. D. MEADOR, Vice-President 


FRANK ORME, S 





tary and T: 





A CLEAN RECORD 


“The administration of 
the Company has been 


beyond reproach.” 


—From the report of Actuary 
S. H. Wolfe, Examiner for the 
Alabama Insurance Dept. 


We base our claim for support on 


SOUNDNESS not SENTIMENT 


Reliable Agents who want liberal Contracts can apply to 


ROBERT F. MOORE, Agency Secretary 


Candler Building, Atlanta, Ga. 


N. F. JACKSON, Field Supt. 








THE STUYVESANT INSURANCE CO. 


ORGANIZED 1850 
Capital, $200,000.00 


Assets December 31, 1907, $579,456.46 
Surplus to Policyholders... 264,166.36 


PACIFIC FIRE INSURANCE CO. 


ORGANIZED 1851 
Capital, $200,000.00 


Assets December 31, 1907, $691,091.38 
Surplus to Policyholders... 389,473.67 


INSURANCE UNDERWRITERS 


Capital, $400,000.00 
Assets December 31, 1907, 82,230,820.23 
Surplus to Policyholders.. 546,324.00 


Writing only Sprinklered Risks, 


Manufacturers 
Lloyds 


Merchants 
Fire Lloyds 


Applications Accepted 


by 
JOSEPH S. FRELINGHUYSEN 


76 William Street NEW YORh 

















MANUAL OF INSPECTIONS 


By W. D. MATTHEWS 
(Chief Surveyor, Chicago Board of Underwriters.) 
A Reference Book F- *he Uso of 
Fire Insurance Men .n General. 
PRICE, IN FLEXIBLE LEATHER, PER COPY, $3. 
(By mail, postage prepaid, $3.10.) 


The “Manual” has been carefully compiled for the particular 


use of: 


Fire Protection Engineers. Inspectors. 
es Local 


Raters. Board Officials. 
Special Agents. Adjusters. 

Examiners. General Agents. 
Company Officers. Agents. 

Brokers. Solicitors. 

Insurance Clerks. Archiiects 
Contractors. Engineers. 

Builders, Technical Schools. 
Students. Property Owners. 


And all others interested in Fire Hazards, Inspections and the 
Safe-guarding of Property. 


PUBLISHED BY 


The Insurance Field, 


(Chicago-Louisville-Atlanta) 
P. 0. BOX 607A, - - LOUISVILLE, KY. 
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1 849 LARGEST FIRE INSURANCE COMPANY 1 O09 
Chartered by the State of Massachusetts 


Incorporated 1849. Charter Perpetual. 


SPRINGFIELD 


Fire and Marine Insurance Company 
OF SPRINGFIELD, MASS. 


Cash Capital, $2,000,000.00 


Annual Statement, January 1, 1909 
ASSETS 





Cash on hand, in Banks and Cash Items... $640,653 . 74 
Cash in hands of Agents and in course of 
RS Sa osha es ob 8 es or oa hs 876,415.93 
Rem I ii wo AG NG: 47,457.29 
Real Estate Unincumbered............... 300,000 .00 
Loans on Mortgage (first lien)............ 935,620 .00 
Loans on Collateral Security............. 6,000 . 00 
NN oils ss G0 os. Hk Ra ON OS 1,090,170 .00 
gE Aare ee eee ree Pee ere 2,453,822 .00 
Miscefianeous Stecks............:..605.5: 687,650 .00 
ge” eee eed aa ee ane eer 876,995.00 
State, County and Municipal Bonds...... 402,150.00 
MieeeManeous Bees... ..... ce es 203,000 . 00 
TOTAL ASSETS $8,519,933.96 
LIABILITIES 
Ren Rhs GPG ic Wd winks bed awe k's $2,000,000.00 
Reserve for Reinsurance.............. 4,032,019.86 
Reserve for all unpaid Losses.......... 313,427.59 
Reserve,for all other Liabilities... ..... 270,585.88 
TOTAL LIABILITIES. ........... $6,616,033.33 
Ee SEED. cicuispaneane seas so 1,903,900.63 
SURPLUS TO POLICYHOLDERS...... 3,903,900.63 


LOSSES PAID SINCE ORGANIZATION  44,240,365.52 





A. W. DAMON, President 
CHAS. E. GALACAR, Vice-President 
W. J. MACKAY, Secretary 
F. H. WILLIAMS, Treasurer 


Western Department, Chicago, III. 
A. J. HARDING, Manager 
A. F. DEAN, Assistant Manager 
W. A. BLODGETT, 2d Assistant Manager 


Pacific Coast Department, San Francisco, Cal. 


GEO. W. DORNIN, Manager 
JOHN C. DORNIN, Assistant Manager 


Agencies in all Prominent Localities throughout the 
United States and Canada 


NEW YORK CITY AGENT 
CHARLES G. SMITH GERMAN AMERICAN INS. CO. 





WANTED 


THE MANHATTAN LIFE INSURANCE CO. 


Live, energetic men, for some excellent 
territory. Exclusive and liberal con- 
tracts will be made with the proper 
parties. 

The Armstrong Committee found no 
questionable methods in The Manhattan 
Life Insurance Company. 


Address 
W. B. LANE, Vice-Pres., 66 Broadway, New York 





THE LEADING FIRE COMPANY 








THE 
Bankers Life Association 


Of Des Moines, lowa 


EDWARD A. TEMPLE, President 


Gross Assets, January Ist, 1909 _...._...._.___......$13,502,474.51 
Securities deposited with Auditor of State... 10,858,144.89 
Increase in Assets in 1908 0.22... 1,765,698.75 
Cost of Insurance per thousand at age 35 in 1908 9.45 
Insurance in Force January Ist, 1909_............... 367,688,000.00 


GEO. HAYWOOD, Manager, Albany, N. Y. 
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The FRANKFORT 
MARINE, ACCENT INSURANCE COMPANY 


and PLATE GLASS 
of Frankfort-on-the-Main, Germany 


ESTABLISHED 1965 


TRUSTEES 
RICHARD DELAFIELD, Pres. of National Park Bank. 


ERNEST THALMANN, of Ladenburg, Thalmann & Co. 
STUYVESANT FISH, 214 Broadway, New York. 
United States Department, 100 William St., New York, N.Y, 
C. H. FRANKLIN, U. S. Mgr. and Att’y. JNO. M. SMITH, Sec. U.S. Branch 





Employers, Landlords, Contingent, Vessel Owners, General, Druggists, 

Physicians, Elevator and Public Liabilities, Workmen’s Collective, Teams, 

Burglary, individual Accident and Health, and Industrial Accident and Health 
DEPOSITED WITH INSURANCE DEPARTMENTS IN THE 


QNITED STATES FOR PROTECTION OF POLICYHOLDERS $600,000.00 


AGENTS WANTED FOR UNOCCUPIED TERRITORY. 





Special Agents and Adjusters 
Hand Book 


By GEORGE VELTEN STEEB 


This is a practical book, which will be of service to experienced special agents and 
adjusters, as well as to those just entering upon special agency and adjusting work. 

Part I. deals particularly with special agents and their work; describes a special 
agent’s duties, and what he should do when visiting an agency; tells the relations 
he should maintain with local agents, and contains suggestions as to supplies, pre- 
mium rates, and the appointment of agents; presents much information as to par- 
ticular hazards, reports, maps, electricity, hydraulics, defects and remedies spon- 
taneous combustion, extinguishing appliances, laws, profits and losses, etc. 

Part II. relates to the provisions of the policy contract applicable before a fire 
with much detail, showing what will void a policy, etc. 

Part III. covers the policy provisions applicable after a fire, the duties of the 
adjuster, appraisal, waiver, denial of liability, depreciation (with tables), abandon- 
ment, subrogation, fraud, etc.; also tables of weights and measures. 

Bound in flexible leather, pocket size. 

PRICES 


CONES oo 5 ete Se a ee aa are «bale $1.50 
NS ee ok Gos a he AN ae es He 16.00 
I cas oe Yak a. eee a. a wae cate ie ee 32.00 
IIS, 5 bord Ow Fe ee RAO ¥y ow a we 60.00 
PTR 3 nae i ee ee Fe eae Sota 100.00 
THE SPECTATOR COMPANY 
PUBLISHERS 


135 William Street 
NEW YORK 


Chicago Office 
159 La Salle Street 





Add Live Stock Insurance 
To Your Line 


The field for live stock insurance is quite as large as for 
fire or life insurance. You can make it a very profitable 
addition to your business. 

This Company is the oldest, largest and strongest in its 
field. Twenty-three years of success. Insures horses, 
mules and cattle against death from any cause. Losses 
paid in 1908, $90,000. Assets, $250,000. $100,000 
deposited with Indiana Auditor of State for protection of 
policyholders. 


WRITE FOR OUR AGENCY PROPOSITION 


Indiana & Ohio Live Stock Insurance Co. 
(Estab. 1886) Crawfordsville, Ind. 














Ss 
of WatadeanM BA 


Statement, January ist, 1908. 


I ihn tdcclgniens tote tieena $500,000.00 
I FI os xcs dus nesndenndaaenes «eee 2,717,477.10 
Net Surplus to Policyholders ........... 1,705,859.80 
Net Surplus to Stockholders............ 511,617.30 


This Company issues Fire, Lightning 
and Tornado Policies. 


- 





W. H. STEVENS, President. JOHN Q. ADAMS, Secretary. 











IF 


You could find an old line life company twenty-two years old, 


WHICH 


Is maturing its policies above the estimates when sold, 


THAT 


Is selling its policies on an average of $4.00 per thousand less 
than Eastern companies and yet is earning larger dividends 
than its competitors, 


AND 


Is offering the public its choice of annual dividends, deferred 
dividends, or no dividend (stock) policies, with the rates on de- 
ferred dividend contracts enough less in price to more than equal 
the annual dividends declared by annual dividend companies, 


WITH 


A statement that includes in it nothing but money and loans, 
the latter being first mortgages on farms, 


WOULD 




















You want to investigate it? 


Address, OLD LINE BANKERS LIFE INSURANCE COMPANY 


LINCOLN, NEBRASKA 


Would you like to work for it? 














“Hall on Insurance Adjustments” 


By THRASHER HALL, Adjuster 


. A Valuable Guide for Adjusters 


By a Practical Adjuster of Fire Losses 


It summarizes the opinions of the courts of last resort upon matters as to which 
disputes have arisen, and are likely to arise in future, citing many hundreds of cases. 
Some of the subjects defined are: 

Direct loss; cash value; option of insurer to take insured property; option to 
repair or rebuild; fraud and false swearing; duty to protect property; fall of build- 
ing; explosion; loss by ordinance regulating repairs; notice of loss; proofs of loss 
required; magistrate’s certificate; examination under oath; production of papers, 
etc.; arbitration and appraisal; other insurance. There are also explanations 
of apportionment of non-concurrent and compound policies; definitions; illustra- 
tions of erroneous adjustments; hypothetical statements of loss and method of 
showing profits; depreciation in relation to profits; sample accounts; an accurate 
method of apportionment; suggestions as to the treatment of fraud losses; tables 
of weights, measures, etc. The book contains 160 pages. 


Price in Black Leather Binding, - - $2.00 per copy. 


Address THE SPECTATOR COMPANY, 


Chicago Office 135 William Street 
159 La Szlle Street NEW YORK 
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The Mutual Benefit Life Insurance Company 


OF NEWARK, NEW JERSEY 


1845 


FREDERICK FRELINGHUYSEN, President 


Transactions of 1908 








a $17,344,898 .50 

Premiums. . Se kis aoe Oe wk we eee F x 3 
Interest and Rents. . 5,416,523 .34 
Profit and Loss (Balance). . 47.55 
$22,761,469 .39 
Supplementary Policy Claims®,.......0 0. cece cece ecco ve vacvees 1,172,010 .47 
Total.. 4 ‘ $23,933,479 .86 

Excess a Income over jeansnieiiiesin added to  Policyholders’ Fund. 

oper es $1,321,076.71 

Cath on ent ant te Beste. SSW PES Rep args s See ae ee ea ,321, ; 
Loans on Collateral. . Lieut Stance BARN lane igch bis Wine Note oee SRE ree 2,552,400 .00 
MA PE INE a sas <> SB es 6 abn pss & daw 6 ab die o |b wie en bei aleney 33,578,840 .71 
Real Estate Mortgages.. ES pT eee eh a eras eer ae a ae et 
Real Estate........ POP ARS ot Rn Se Re Pare ee ye 3,688,053 . 54 
Loans on Policies. . Wie Shee aS Ar Die Reo 21°320'105.70 
Interest due and accrued and other assets. . 3,674,799 .88 
Total Assets. . $120,376,062 .09 


* Including commmnnad caee of Supplementary Policy claims not heretofore included in Income or Didhemenate. 


+ This item has hitherto been included in the General Surplus. 





1909 
DISBURSEMENTS 

EE ac ran VON ody nts SOE no aaigbe sol irs calpie a $5,828,498 .21 
I ge Ser Suh ek ae ee ee a eed 1,899,245 .28 
Annuities. vee iA Saar RCS SEIS ERAS: Cece ee ling ed 173,600 . 42 
Surrendered Policies*.. Rede Serr a eNSUK Oe CLS Ba Bee wal ba ate ee 2,511,723.00 
Dividends. . Beitos 2,407,243 .44 
Total Paid Policyholders. . Pe MIS ee an $12,820,310 .35 
Taxes, Fees and Licenses. . Rehan ak Roars aie ela awe ord 411,356.10 
Insurance Expenses (excluding Taxes)... Rack egiealwigteca.s 2,466,252 .46 
Investment Expenses (excluding Taxes)... einige wk ace eve Cae 233,105 .92 
Premiums on Bonds Purchased . 81,613.85 
Book Value Old Home Office Building replaced byt new structure. 174,000 .00 
Supplementary Policy Claims. . 3 172,952 .35 
MN ik ie GARTER SORE nA MOP Raw Ss CON Se Ree | eee 


: ae $7,573,888 .83 
_ LIABILITIES 
Reserve Fund.. 


Other Liabilities. Seca eeeeeeeeeesereeecerenens 2,462,333 


INSURANCE ACCOUNT. 


(Commuted Values) 


Issued and Revived in 1908. . 25,169 
In force December 31, 1908.. 202,793 
Increase in insurance in force. during year. 11,161 


Paid to and Invested for Polic: ngneliess . 1908 j in excess es Premiums geri A 
oO, 


Ratio Expenses and Taxes to Total Income: 1905, a; | 


Reserve for Suspended Mortalityt.. 1,483,268. 
Dividends Payable in 1909. . 2,603,721. 
Unapportioned Surplus (Par Values). . 4,744,126. 
$120,376,062. 
Surplus Market Values. . 5,628,151. 
Policies, Insuring. . $62,005,312 
Policies, Insuring. . 474,289,658 
Policies, Insuring. . 28,577,703 


ey are $2, 265,972. 04, 


The expenses incurred in obtaining the new insurance of the year amounted to only 86% % of the amount allowed by, the new insurance law of the State of New York. 
The Total Insurance Expenses of the Company for 1908 amounted to vr 75%, fh the amount allowed by the new = law of the State of New York. 


Net Rate of Interest Earned on Invested Assets (Par Values): 1905, 4.61%; 


906, 4.65%; 1907, 4.69%; 1908, 4.70%. 


A full report of the year’s business will be mailed upon request to the Hone Office or to any agent. 
DIRECTORS 


Fred’k M. Shepard 
Fred’k Frelinghuysen 
Albert B. Carlton 


Amzi Dodd 
Edward H. Wright 
Marcus L. Ward 





om L. Dobbins 
William Clark 
Joh hn a 0. At. Pitney 


John R. Hardin 
Thomas W. Cauldwell 
Peter Campbell 


59th Annual Statement of the 
Etna Life Insurance Company 


HARTFORD, CONN. 
‘ MORGAN G. BULKELEY, President 


Life, Accident, Health and Liability Insurance 
January 1, 1909 





$109,082,613. 


.00 
.00 
.00 




















ASSETS LIABILITIES 

Real Estate acquired by foreclosure................. $115,132.63 | Reserve on Life, Endowment and Term Policies, by the 
iia BUR, Oe. igo ss Gave FO Re oe wh os te bei Sete 500,000 . 00 Be Per COGE GANA RE os eee kk sa vem cc ew be $77,459,809 .00 
Cielo ees Dacian tad 10h POR isc Soe eke hw ee oe 6,223,961.87 | Special Reserve, not included above................. 976,848 .00 
ane Caen MMM oS a a aan bck nm Ge Kose ore wees OE 29,660,086.58 | Premiums paid in advance, and other Liabilities... .. 245,489.11 
Mortgages secured by Real Estate.................. 43,253,713.09 | Unearned Interest on Policy FUMES 5 jerks vile a's Wee 191,729 .97 
Tate Che ROT oa os oi ages sae ee os oe 8 ee OO LRM UO LUE | COUEUINE RINI55 iin Sd bia sean sk eons oan dso ee halen 450,271.74 

Loans secured by policies of this Company.......... 7,297,692.63 | Surplus reserved for special class of Policies and divi- 
Interest due and accrued December 31, 1908........ 1,722,045 .20 dends to Policyholders payable on Demand........ 974,843.72 
“Premiums in course of collection and Deferred Pre- 4 Losses and claims awaiting proof, and not yet due. 731,703.19 

PEVOUITIO 5 ooo <x wie Gps pelea We sem ated ate me 1,324,914.38 | Unearned Premiums on Accident, Health and Liability 
Market Value of Securities over cost, less Asseis not PN aki. co aek Cis Rio e sk eee eee ks 1,905,128. 93 
MR oo 2s ok RORY Bes aes sens 710,307.67 | Reserve for Liability claims.....................05. 1,419,600.00 
Surplus?to}Policyholders.................00.2.0000- 7,769,201 .04 
WE DRE 5 oi Sasa Ma ee eae $92,124,624.70 PING ooo ee che Pa eend bases do avenpuge $92, 124,624.70 

RECEIPTS DISBURSEMENTS 
iN i oa iy wack «awk ate ASE aA iE e $15,452,927.83 | Payments to Policyholders......................... $10,609,685.61 
TtRTCSE TRERES COC Sos. oie soi ad 2 eee ERA RRO 3,826,712.57 | Taxes..... ERR EMTA RU ESS Snlw ass cslhinn eae P enV ee eee 457,925 .09 
All other Disbursements....................000000 4,186,569 .85 
Totel Receipts 1m 1906... 35. 5c ccs ee ee ceee es $19,279,640. 40 | Total Disbursements in 1908.................... $15,254,180. 55 
" GAINS DURING 1908 
Increase in Premium Income....................... $264,369.93 | Increase in Life Insurance in Force. . $8,637,653.00 
hecbeane 46. Totel INCOME... io): os had ne bE, 516,870.96 | Increase in Accident Insurance in Force. . ..-- 18,981,616. 00 
Sie SR MTONNEB 5 605556 Sons a bs dane Se oe 2,182,192. 66 | Total paid policyholders since organization i in 1850. --. 183,103,318.94 
Screen ie ROOMS... ios SG os ass ab eee an eee 5,719,151. 81 


